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Paper I : Micro Economics

Time 3 Hours] [Max. Marks : Regular 40 / Private 50

[Min. Marks : Regular 13/ Private 17
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Section A, B and C are compulsory for all Regular and Private students. Please follow tllae
instructions, given in each section. Marks distribution for all students are as shown in

question paper. The blind candidates will be given 60 minutes extra time.
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1.

¥ ¥ : Ay Iwd@ Section B : Short Answer
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Slope of Demand Curve will be : .
ia) Horizontal (b) Vertical (¢} Downward sloping  (d) Upward sloping.
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If Elasticity of Supply is greater than one, supply curve will be :
(a} Horizontal (b) Vertical
(c) Passing through origin {(d) Touching Y-axis.
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An ISO-Product Curve will slopes :
{a} Downward to the left (b) Downward to the right
{c) Upwoard to the left ~ (d) upward to the right,
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Which is the other name of the Average Revenue Curve :
{a) Profit Curve (b} Demand Curve (¢) Average Cost Curve (d) Indifference Curve
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of the followin,
it': ;:Ju::: wing forms of market structure does a firm have no control over the price of
(a) Monopoly

(b) Monopolistic Competition

(c) Oligopoly (d} Perfect Competition.
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Discuss the nature and scope of Economics.
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Explain five characteristics of Micro Economics,
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Distinguish between Inferior Goods and Superior / Normal Goods. -
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IR AfRrehy g ==t g |

Discuss Consumer Surplus.
3. T ¥ g7 o, e anw o dmrer smw f awEn S |
Briefly discuss Total Revenue, Average Revenue and Marginal Revenue.
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Define Isoquant. Discuss it's properties.
4. FemfRER o wftne Raft R |
Write a short note on Oligopoly.
Fyar OR
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What is Market Structure ? State it's features.

5. @wwr H TRwif¥E N T 563 1o 7 Ty |

Define Rent and it's features.
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Discuss Factor Pricing Theory.
% § : 4 Iadg Section C : Long Answer Regular 5x4=20 / Private 5x6=30
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Is Economics Science or an Art ? Comment.
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Discuss the Deductive and Inductive Methods of Economic Analysis.
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Why does the Demand Curve slope downwards from left te the right 7 Explain.
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Explain Law of Diminishing Marginal Utility with suitable examples and diagrams.

3. INTET T F0E ? IWEA T A QATansd wa gwrd f avayw R |
What is a Production Function ? List its features and discuss its types.
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Write short notes on :
(a) Iso-quant Curve (b) Explicit Cost () Implicit Cost.

4. quf gfaifrer 1 ofontya FiTg, T a7 & e ger Rdvarst # arer Hive |
Define Perfect Competition along with it's basic characteristics.

FygT OR
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Explain Price Determination under Imperfect Competition Market Structure,
5. fEEl § s fgre & fRea At |
Discuss the Ricardian Theory of Rent.
Fyar OR
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Critically discuss Keynes theory of Interest.
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