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Answer all five questions. All questions carry equal
candidates will be given 60 minutes extra time.
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Define Continuing Guarantee and explain how it can be revoked ? \__—
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What do you understand by Bailment ? Discuss its essential elements.
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“The liability of surety is coextensive with that of the principal debtor.” Discuss
the above statement. http://www.davvonline.com
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State the \Eigus kinds of creation of Agency. Describe the various duties of
Agents.
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Define Pledge. Also state its essential elements. '~—
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State methods of termination of Contract of Agency. -~
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Explain the definition of Partnership. Whether the sharing of profit is conclusive
proof of partnership ? Elucidate.
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When can a partner be expelled from a firm ? Explain the rights and liabilities
of an expelled partner.
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Explain and distinguish between condition and warranty with reference to a
Contract of Sale of Goods. http:/

//www.davvonline.com
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“No seller of goods can transf‘el a better title to the buyer that he himself has.”
Discuss.
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