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Paper 1. Financial Accounting
- r[n_l-mn 3 Hoursl

(Max. Marks : Regular 40 / Private 50

. [Min. Marks : Regular 13 / Private 17
e - W‘N.?mwmﬁmﬁaﬁ

B WA wE | w%mﬁmmmmﬁmﬁmwﬁ'ﬁ‘ﬁ it
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Section A, B ang C are compulsoy

oo : ‘ _ y for all Regular and Private students, Please follow the
ins 1""fctlons, given in each section. Marks distribution for all students are as shown in
question paper. The blind candi

dates will be given G0 minutes extra time.
% A aglre Scction A : Objective

Regular 5x1=5 / Private ox1=5
1. AGHT i Wy 2.

(57) sgar () e (%) = (@) % & Ay
The language of Accounting is .
ta) Money

(b) Transaction (e) Business (d) None of these,
2. al fRwmr v & T A A 2T 20% ¥, 4,00,000@1}&&%“%&“1#@%:

If the rate of gross profit for department M’ is 20%, the amount of gross profit on a turnover of Rs.
4,00,000 will be :
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(a) Rs. 40,000 (b) Rs. 80,000 (e} Rs. 60,000 (d) Rs. 1,00,000.
3. -w@rf @ § -
(31) arfRere amr (7) arafrs amr (@) srarafas amar (@) =% & 9 wfy |
Land-Lord Account is a:
(a) Persenal Afc (b) Real Afc (e) Neminal A/c (d) None of these.
4. ofteie w9 4 oy &t s 2
(31) o fosft ux (=) 79z et o (@) T fasft o () T & = 78 |
Del-Credere Commission is calculated on : .
{a) Total Sales (b) Cash Sales (c} Credit Sales (d) None of these.

5. xyditz 1/2,1/3 sl V6 F Jgawr ¥ sl 1 Romery a3 ¥ zH g B X 3 y F 74Y e A
%,y and z share profit in the ratio of 1/2, 1/3 and 1/6, z dies. New Ratio of x and y will be .
{a) 3:2 (b 2:3 (e) 2:1

(d) 10:11
" ¥ : WY Il Section B : Short Answer
1. %ﬁmﬁﬁﬁwm-ﬁﬁmnﬁ%ﬁ#ﬁq:

Journalise the following transactions in the books of Dinesh :
2018

Regular 5x3=15 / Private 5x8=15

T Rs.
HEd 1Februaryl v @ aare amosy fwar (Business started with cash) 75,000 -
w@l 7 February? e A @8aT (Purchased goods for cash) 10,000
wEd 9 February 9 @fr # 39R A F=r (Sold goods to Swati on credit) 5,000
®Ed 12 February 12 et T @lrr (Purchased furniture for cash) 3,000
%l 18 February 18 w@ify & TS 9T (Cash received from Swati) 5,000
Wl 19 February 19 Rxmar TFAT (Paid rent) o

- 1,000 :_'..3
39T OR S

fafire S¥va qerd wr ¥ 2
What are Special Purpose Books ?




WO QUIUOAARD MMM //: ANy

2
: te
. T £ Accounting 5
2. RaFET wan ¥ war Rer § 2 What are e objecties ©
argar OR

wdard ?

> prifte & .
wik Ry e & i R A, B aite ¥ frm 39 i‘f?ztﬁq@jl?ﬁg are some mutual ratios:
A, B and C e three dopartments of n departmentt T (Depa.rtmeﬂw' C i
A B 1
(i) Rt @y (Sales Ratio) 3 .l ; ! ‘
tii) it w1 Squr (Employees Ratio) 4 ' 9 1
(i) 4 I (Purchuse Rutio) 7 1 1
(iv) ®IGT 9Nt Srqur (Space Occupied Ratio) ! :
(1} Rugr ag (Advertisement Expenses) Re. 2,409
(2) & (Salary) fis. 4,000
(3) AR (Rent) Rs. 900 ' departments.
90 @F a1 & Ry o side AR | Allocate the above expenditure mn t.hr:eR y
ent !

3. ARFR yew ok A F w st § 7 What s the difference between Royalty an

armar OR .

qu oo g m e m ™ 3 ol e a;rﬂt a pre;pare a Receipt and
The following particulars taken from the Cash Book of Surya Club, Patna,

Payments Account :
wqd (Rs.)
WIS ¥ : (Opening Balance) :
T 9F¢ (Cash in Hand) 100
¥ ¥ 5% (Cash at Bank) 500
921 (Subseription) 3,300
g (Donations) 260
PR @R (Investment Purchased) - 1,000
fswar fear (Rent Paid) 400
AT 819 {General Expenses) 210
& @Y ST dET qmdt (Postage and Stationery) 70
faffe @@ (Sundry Expenses) 30
20

SR F&T %9 (Closing Cash in Hand)

4. HgH IGH & A F IR |
State the advantages of Joint Venture.
&aqar OR

197, 2017 % A ¥ #ite7 & 100 w02 O 25, 7% FOH 140 T §RY U £ i

, » 1% R § =r-wle sy By ¥
maﬁf&awraﬁtswﬁﬁuﬁrﬁéﬂ%iﬁﬁaﬁgmﬁﬁm%ﬁwaaaﬂm| e
On 1st May, 2017 A purchased from Mohan 25, 7% Debentures of Rs. 100 each @Rs. 140 each i
Interest is pa?rab!e on these debentures on 30th September and 31st March each y P e s est
Journal Entries in the books of Mohan. year. Pass the necessary

ATt e & free BT oRffdt & a#ar 2 ? Und ;
. am;r ErR what circumstances Partnershp Firm is dissolved ?

A B 2 T aardt € | 3R S wraent a ot sk ;
L s, 2017 % R | 57 31 w7, 2017  Prifir Rred @ © mﬁwm%wﬁmmﬁm
A and B are two sole traders. They decided to amalgamate their business and to do busines d |
g under

partnership on April 1, 2017. This firm j i
were as under : 1S irm 15 named as AB. Their Balance Sheets on March 31, 2017

o

A 77 R (A Balance Sheet)

, % (Rs.) .
&R (Creditors) 10,000 * weivrs . &% (Rs)
&St (Capital) 3(}_003 P (Sgcfi;‘hmery} 20,003 g
‘ TR (Debtors) - 10,000 -
o A7 (Cash) 5,000
40,000
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B & Rar (B's Balance Sheet)
TR (Rs.) sl (Rs.)
3.[;"[( reditors? 10,00{]‘ mﬁ"iﬁ [MaChiﬂQl',Y) 18’000
DO Capitab 35,000 i (Stock) 12,000
_ TR (Debtors) 8,000
UAFF (Cash) 1,000
45,000 45,000
URFE ¥ WA N ﬁﬁ.lmﬁ’{ fAuig ol my .
La) Ly T Sy T 109 wen I
(@) W W R Yy T 20% 3F o Ry oy |
(@) wlE H ey IR =¥ 10% w T v may |
(2) 3P T G 109 @ T forar may
ol et R Cfw ¥ ae TFRY |

Following decisions were taken in connection with amalgamation :

) Bad Debts on Debrors were assumed at 10%.

bt Machinery was valued at 209G above book value.

e Stock was valued at 10% less than book value,

ud' Creditors were valued at 10% less than book value,

Prepare Balance Sheet of new firm after amalgamation, http://www.davvonline.com
R ¥ : 9 3udw Section C - Long Answer Regular 5x4=20 / Private 5x6=30
1. 31 W, 2017 =) tm@%mﬁa&%ﬁqfﬁam%aﬁmaﬁﬁﬁiﬁﬁﬁm:

Prepare Final Accounts of Gaurav Provisions for the year ending at 31 March, 2017 from the following:

T (Rs.) TR (Rs.)

¥ fAF (Purchase and Sales) . 70,007 82,500

@ amdl (Sales Returns) 505 -

YT 5 (Bad Debts) 300 -
SR (Depreciation) 1,800 -~
8 @ (General Expenses) . 700 -
Wi Fmd wEew (Provision for Bad Debis) - 1,200
A (Salaries) 3,000 -
$+ (Capitah .- 55,310
A% 1Cash) 8,708 -
TEW 91 2R (Debtors and Creditors) 21,300 20,625
AT (Furniture) 4,500 -
ST T (Outstanding Salaries) - 785
e (Plant) 25,000 -
Wit wefay {Opening Stock) 24,300 -
HHTOAA :

(1 37w 21,499 w9 (2) 4,200 59 ¥ IuT 59 a1 Faw i Ry
F ot e e wifeew ol ST 1,000 798 i | (4) 2,000
*U 48 N wT Ry my
Adjustments :

1) Closing Stock Re. 21,499 (2) Credit purchase
Rs. 300 for Bad Debts an

furniture of Re. 2,000 b

wncamsouw&mwm&a
mﬁmmmamme@g&m

of Rs. 4,200 has not been recorded (3) Write-off -
d make a provision of Rs. 1,000 for Bad and

Doubtful Debts (4) Purchase of .
as been wrongly recorded in Purchase Book. . - '
e OR
TS a0y wrarad) & I T |
Distinguish between Journal and Ledger.
2. Pl A6 ¥ siwers oat ¥
Discuss the principles of

.

;T OR :
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Rsaifder Ruzer & vmar amr aamge | ovar ¥ T P wd §

. ad )
Prepare Branch Account from the following particulars. Branch makes only C R m““’un_

faaer (Particulars)

SRR wfar (Opening Stock)
SRFYE gor AF% (Opening Petty Cash)
Trad %7 3T AW (Outstanding Salary for Previous Year)

YT s W9 T Ar (Goods sent to Branch)

%% [t (Cash Sales)
wirar =¥ ¥ fig 9F3 WS (Cash sent for Branch Expenses) N

Salaa ;

wad (RS-}

A% 7 AfnT My (Closing Balance of Petty Cash) Sl © fo
wﬂﬁwr&fﬁwwaﬁi | o A (T T2 & gF F) vy qr 109 w0 gy proft D
25% wTv Sitgwe et St § | @ 107 °hice. it Sy

Closing Stock has not been ascertained. Manager gets commission o Cost 4,000
charging such commission. Branch sells goods after adding 25% profit on ﬁﬂﬂg}”; aut g 'E'-"

3. TiteT ¥ 20 aF & g g% @ 0 T A | SRER-TE N 1 mrmaﬁé‘gqﬁmr N yq@f@.aﬂﬁ;{;
ﬁ&[ﬁ'maq‘ﬁmﬁ@%aﬁ*ﬁﬁ@:ﬁmﬁagmuﬁrﬁw}m 5 ot F amqr:Sﬁ
m—wﬁnﬁrwﬁ?ﬂ#ﬁaﬁm@vﬁwﬁwmﬁwwaﬁﬁrsw-é’rﬂgﬂra‘fﬁﬁﬂﬂ .
forg sravr Rear s | aeere WeT A gerwr F f-wnt @y darc ARrg s 79 _8£25
1; 7000 Z; 7500 Z; ST 9000 27 & | Minimu™ T4 004000 L
Mohan took a mine on lease for 20 years. Rate of Royalty is Re. 1 per_t'?g'“,iu pe 1es% Gl use che
per year. Short working of that year will not be recouped in which yie 0% of excess Mohan when
and the year in which royalty will be mere than minimum rent, only sks of Lessee
recoupment of shortworkings. Prepare the Land-Lord Account in the boo: d 9000 ton-
yield for first four years respectively is 3500 ton, 7000 ton, 7500 ton an

3rgar OR ’
mfty S T @@ & -2 @rar SR Ay nar § 2 Account :
How Income and Expenditure Account is prepared from Receipt and Pa}ment;w 120 ﬁuﬂ' ’ﬂi’fg
¥ 6,000 Wl w1, S T g5 8 20% ot oA e e v v |0 AR Lo A
| <

SC 80 vl i & a1 Rt | St et e R 2,000 wd A o g A PR I SEL L

¥ o Rrar 1 weitve & 3/4 71 5,200 TR ¥ 37 sitc gad 175 w0 R w0 300 T

v ofir & wre F AT grw P A
‘T F gEHl A Shvor 7 Seft @rar g |

: L . . ) t pric
A consigned goods to B at an ce e of Rs. 6,000 which was 20% above c08
consigned g ¢ B at an invoice price of Rs W om his agent 0

Rs. 120 on Freight and Rs. 80 on Insurance. He received an acceptance .
which was discounted with his bank at Rs. 1,950, The agent sold 3/4 goods at Rs. O

Expenses were Rs. 175 and Commiss

bill,
Prepare Consignment Account and Agent's A/e in the Books of ‘A,

ﬁﬁﬁﬂmwm%?mmmﬁﬂmﬁ?mﬁﬁm

ion Rs. 300. The agent paid the due amount throug

What is the meaning of Investment ? How many types of securities are there ? Explain.

5. wil ¥ waiwer & wr Ryw A & 7 What are the objectives of Firm Amalgamation ?

T, mwamm-mmwﬁmﬁmmmm:
The Balance Sheet of A, B, C and D showed the following position on dissolution .

(Liabilities) W (Amount) TR} (Assets)
4sft : (Capitals) - T (Rs.
A ~7500; B -5,000 o7 o 375 (Cash at Bank
FTT Cranonns 25 12,500 & 8 (e v, v oank)
(Creditors) 5000 & (C’s Capita))
QTAr-amy (Realisation Ale-Profit) 6’00{] (D Capitaj)
23,500

wmgq%m'mm%mmﬁ%ﬁw‘w%m .

e. A incurred
f Rs. 2,000

,200 and his Sales
h two months

W (Amount)
WY (Rs,)
17,000
3,000
- 1,500
Assumin is 1 _ -
the -_F_[_tﬁe o g that C is ingolyent show the fingl adjustment among he A aj::% EET;Q l : %
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