DEVI AHILYA VISHWAVIDYALAYA (DAVV), INDORE
B.COM FIRST YEAR QUESTION PAPER - 2018

suB: fa<ftar W Ei® (FINANCIAL ACCOUNTING)
Section (A) Objective Regular/Private 5x1=5

1. ETRd i 9T 8 |
(37) T&T (F) AT (F) AT (o) TAH F FIE AL

The language of Accounting is :

(a) Money (b) Transaction (c) Business (d) None of these.

2. It Famr ‘M &t et AT T T 20% ©, 4,00,000 FT TEHT I¥ TRt AT T T FAAT

If the rate of gross profit for department 'M" is 20%, the amount of gross profit on a turnover
of Rs. 4,00,000 will be :

(a) Rs. 40,000 (b) Rs. 80,000 (c) Rs. 60,000 (d) Rs. 1,00,000.
3. -EATHI gTarg |

(31) TR GTAT () ATEATAF GTAT () TATEATSF GTaT (3) TTH T IS qai

Land-Lord Account is a:

(a) Personal A/C (b) Real A/C (c) Nominal A/c (d) None of these.
4. TieTTer FHTLH ¥ ITUET HT SATAT 2 |

(31) T Tt T (F) g fasht 9% (7) Sgme fosht 9 (3) =98 & Fls A5l

Del-Credere Commission is calculated on: http://www.davvonline.com

(a) Total Sales (b) Cash Sales (c) Credit Sales (d) None of these.
5. xy3¥z 1/2,1/3 3T 1/6 & JTITT H ATAT HT AT FLd &1 2 %0 JF &7 SATAT g1 x 3T y &

Al SAqHId g e

X, y and z share profit in the ratio of 1/2, 1/3 and 1/6, z dies. New Ratio of x and y will be :
Section (B) Shot Answer Regular/ Private 5x3=15
1. Teeer &t Teasi 9 {5 A9-a91 6t TASHAE=ET Taf2qt Hifr

Journalize the following transactions in the books of Dinesh :

2018 07 Rs.

FLa<l 1 February 1 THE | SATITL A Fham) 75,000

(Business started with cahs).

FTat 7 February 7 e AT FIET| 10,000

(Purchased goods for cahs)

FLE<l 9 February 9 I T IAT: T 94T 5,000
(Sold goods to Swati on Credit)

FLa<l 12 February 12 FA AL e AT 3,000

(Purchased furniture for cash)

FTat 18 February 18 T T T 9T 5,000
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(Cash received from Swati)
FTat 19 February 19 Rt T (Paid rent) 1,000
(OR)
fafore IgeT geas FAT 7
What are special purpose Books:
FAGTHRA THTT F FIT 39T 8 ?
What are the objectives f Accounting Standard ?
(OR)
T AT woeT & i framT A,B 3% C§ S\ Fw ot st Meifend &
A,B and Care three departments of a departmental store. Following are some mutual ratios :

9T (Departments)

A B : C
(i) farshr U1 (Sales Ratio) 3 2 1
(ii) FHATCAT T FIITT (Employees Ratio) 4 3 1
(iii) ¥ ST (Purcahse Ratio) 7 2 1
(iv) TITT ITANT ATATT (Space Occupied Ratio) 1 1 1
(1) fAstTo= = (Advertisement Expenses) Rs. 2,400
(2) Fa (Salary) Rs. 4,000
(3) 3T (Rent) Rs. 900
SULIH @A T i [AwTT # sreed Hiform)
Allocate the above expenditure in three departments. 3.
ST S[oeh MY ToheTd | AT 3Twa< §7?
What is the difference between Royalty and Rent? http://www.davvonline.com

(OR)

AT FAG, TeAT & UHE qgl 6 (o0 74 Feferfaa FBeort & sriH &7 SR @rar aJm S

The following particulars taken from the Cash Book of Surya Club, Patna, prepare a Receipt
and Payments Account:

=9 (Rs.)
TTLIET 9 : (Opening Balance) : -
gEAd THE (Cash in Hand) 100
&% ¥ g (Cash at Bank) 500
=aT (Subscription) 3,300
219 (Donations) 260
IBEEIRCRAEA (Investment Purchased) 1,000
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T 23T (Rent Paid) 400

HTHTT I (General Expenses) 210
ST =7 3f¥ @« ATHUT (Postage and Stationery) 70
fatarer = (Sundry Expenses) 30
Srfea® gEawa g (Closing Cash in Hand) 20

HIh ITHH & ATH I JATS T
State the advantages of Joint Venture.
(OR)

1 WS, 2017 FT A ¥ Hgd o 100 TG AT 25, 7% FITTT 140 TG T F0r9= T 3T § AT
afgd w7 o 1 =9 a2 =37 30 Frawaw s 31 979 & I a9 37 g1 Higd Hi &It §
F AFTF o FIfrT|

On 1st May, 2017 A purchased from Mohan 25, 7% Debentures of Rs. 100 each Rs. 140 each
cum-interest. Interest is payable on these debentures on 30th September and 31st March
each year. Pass the necessary Journal Entries in the books of Mohan.

AT FH &7 formes e aRfRafaat & g1 ahar 82 Under what circum stances Partnership

Firm is dissolved? http://www.davvonline.com
(OR)

A 3T B &7 Uit HaETdT 81 Tegie oT9= SHa|TAT T ThIHT0T ik qTAaT<l FH AB o 7TH o
STAETT FIA T H0 1 379, 2017 FT o= 399 31 |79, 2017 & F=ifa =g o

A and B are two sole traders. They decided to amalgamate their business and to do business
under partnership on April 1, 2017. This firm is named as AB. Their Balance Sheets on March
31, 2017 were as under:

AT f5gT (A's Balance Sheet)

9 (Rs.) 97 (Rs.)
AETY (Creditors) 10,000 7o =T (Machinery) 20,000
ISMT (Capital) 30,000 T2t® (Stock) 10,000
=TT (Debtors) 5,000
Tz (Cash) 5,000
40,000 40,000

B =T =T (B's Balance Sheet)
=9 (Rs.) =9 (Rs.)
FET (Creditors) 10,000 7o =T (Machinery) 18,000
ISMT (Capital) 35,000 T2t® (Stock) 12,000
=TT (Debtors) 8,000
TFE (Cash) 7,000
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45,000 45,000
TR0 % T § it i for
(3T) IARTN I TITH T 10% FTHT AT
(&) LM T Qe T TEahi T 4o | 20% T2k 72 Fham |
() T2t T TedTohe Teds God § 10% FHF T2 61T 7471
(T) SIRTLT T T 10% FH FHideh (@1 47| T FH FT =GT T % 18 aA120)

Following decisions were taken in connection with amalgamation:

(a) Bad Debts, on Debtors were assumed at 10%.

(b) Machinery was valued at 20% above book value.
(c) Stock was valued at 10% less than book value.

(d) Creditors were valued at 10% less than book value.

Prepare Balance Sheet of new firm after amalgamation.

Section (C) Long Answer Regular 5x4=20/ Private 5x6=30
1. 3197+, 2017 &7 TATT 9 AT 9 o [oT TG TS % ATeaqq GTd HHThd & I9720

Prepare Final Accounts of Gaurav Provisions for the year ending at 31 March, 2017 from the

following:

=97 (Rs.) 97 (Rs.)
77 UF fa%T (Purchase and Sales) 70,007 82,500
fasr 9T (Sales Returns) 505 -
9T 07 (Bad Debts) 300
H A5 H (Depeciation) 1,800 -
THTT =99 (General Expenses) 700 ----
Tfee =0T 94T (Provision for Bad Debts) - 1,200
Ja (Salaries) 3,000 -——-
ISMT (Capital) 55,310
TFE (Cash) 8,708
A&l 9T 9a1L (Debtors and Creditors) 21,300 20,625
FAI=T (Furniture) 4,500
e 9d9 (Outstanding Salaries) -—-- 785
TATUC (Plant) 25,000 -—--
TR TZIAaT (Opening Stock) 24,300

1,60,420 1,60,420
CRIRIECEE
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(1) STfeq™ Ther 21,499 F9F (2) 4,200 FTF & ILTT HF T o@T Aol 13T TAT| (3) 300 FT AT
FEOT Srferferd TSIy To9T stemed Ud "ieve Fomed ITae4r 1,000 €93 FIrT) (4) 2,000 €9 F F7
3R T e T e ST Afead w9 F8r § < fear |

Adjustments:

(1) Closing Stock Rs. 21,499 (2) Credit purchase of Rs. 4,200 has not been recorded (3) Write-off Rs.
300 for Bad Debts and make a provision of Rs. 1,000 for Bad and Doubtful Debts (4) Purchases of
furniture of Rs. 2,000 has been wrogly recorded in Purchase Book. http://www.davvonline.com

(OR)
TISTATHAT TAT GTATa! § aL Tars ]|
Distinguish between Journal and Ledger.
2. Ta9mlitT @t | srvcrer =t & A & g qusre)
Discuss the principles of allocation of indirect expenses in Departmental Accounts.
(OR)
iR fa@eor & oraT @TdT AT Ul gTET had e AT AT B

Prepare Branch Accounts from the following particulars. Branch makes only Cash Sales :

faa¥or (Particulars) T (Amount)

97 (Rs.)
ITEsTR TZIAAT (Opening Stock) 2,450
IR R ED gl %2 (Opening Petty Cash) 70
I FT FET a9 (Outstanding Salary Previous Year) 250
ITET T §ST AT | (Goods sent to Branch) 48,000
CETACED (Cash Sales) 58,500
QITET 37 % foIT TR AT (Cash sent for Branch Expenses) 3,750
g TFE FT Afeaq AT (Closing Balance of Petty Cash) 70

Afea® TAAT AT Tl gl TS Hl (FHIAT T & TF ) ATH 92 10% FHI9E &FT S7ar ) arar
AR IT 25% ATH STTSHT (Aht FHLdT Bl

Closing Stock hags not been ascertained. Manager gets commission @ 10% on net profit before
charging such commission. Branch sells goods after adding 25% profit on the Cost Price.

3. HIgd 720 a9 & {0 U&F @9 9z 9T AT ATHR- l 3T 1 FIAT o § TAT AATH [T
8,000 ¥0¥ Wid a9 gl o& au A=t 4000 = & F7 gOIT ST a9 o FH T HI R
AT Al (AT STTANTT TAT ST a9 SATEERTT-¢[eh =l 197 ~qAqH e d & STersh gt 39
JT TH ATTIFT FT Had 50% gl A HIF MM & AITATET FLel & (0 TIRT 7T TR
TSI HIZH sl Teaahl § -FATHT GTAT TATL I 1910 STaieh TIH A a9 sl el FHLT: 3500
2<; 7000 2-; 7500 Z-; 3fIT 9000 =7 %’I Mohan tok a mine on lease for 20 years. Rate of
Royalty is Re. 1 per ton. Minimum rent is Rs. 8,000 per year. Short working of that year will
not be recouped in which yield will be less than 4000 tons and the year in which royalty will
be more than minimum rent, only 50% of excess will be used for recoupment of short
workings. Prepare the Land-Lord Account in the books of Lessee Mohan when the yield for
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first four vyears respectively is 3500 ton, 7000 ton, 7500 ton and 9000 ton.
http://www.davvonline.com

(OR)
T ST ST @ | ATT-343 GTaT f JA197 a7 87?
How Income and Expenditure Account is prepared from Receipt and Payments Account?

4. ‘W 6,000 FIF T T, ST AT Tod T 20% ATEF AT, AT Tsive ‘&1’ o I0E FSAT| T 7 0T
¥ 120 ¥ WIS & 3T 80 FUF SHT & =27 ¥ IAF AUH USUE H 2,000 ¥0T FT TF
TR I T S8 399 o9 §F 7 1950 I § AT forgT| UStve 7 3/4 HIA 5,200 FOF H
ST 3T IEeh 175 79T 93t 203 U4 300 F0F FHIE & U Ts(ve 7 AT LA &7 918 & &
ST SITATE #hF| T ‘36T TEehi | SO0 F YO GraT a=1e|

A consigned goods to B at an invoice price of Rs. 6,000 which was 20% above cost price. A
incurred Rs. 120 on Freight and Rs. 80 on Insurance. He received an acceptance from his agent
of Rs. 2,000 which was discounted with his bank at Rs. 1,950. The agent sold 3/4 goods at Rs.
5,200 and his Sales Expenses were Rs. 175 and Commission Rs. 300. The agent paid the due
amount through two months bill.

Prepare Consignment Account and Agent's A/c in the Books of 'A'.
(OR)
=T 1 377 srerr g2 wiasgfaat e ST 7 gt 82 ¥ Hifer)
What is the meaning of Investment? How many types of Securities are there? Explain.
5. TRHI % W0l o FAT 39T I 87
What are the objectives of Firm Amalgamation?
(OR)
w, oY, ft FUT = 7 Rafa-feeor e o Referfag Rata gorar ar

The Balance Sheet of A,B,C and D- Showed the following position on dissolution :

I (Liabilities) THHA (Amount) T (Assets) A (Amount)

=97 (Rs.) =97 (Rs.)
‘iivﬁ : (Capitals) : % ® T (Cash at Bank) 17,000
A- 7,500; B- 5,000 12,500 =T T ST (C's Capital) 5,000
[T (Creditors) 5,000 ST &1 9SiT (D's Capital) 1,500
FEAT GTAT-ATH 6,000

(Relisation A/c-Profit)
23,500 23,500

Tg AT g o &V [RATTeraT g, ML a8 7Y & MIATa 9@l & a9 S(edd THTFSH
EEElE

Assuming that C is insolvent show the final adjustment among the partners in accordance with the
Rule in Garner Vs. Murray.
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