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Paper I : Finannal Accounting
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Time 3 Hours| IMax Marks : Regular 40/ Pravate 51
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Section A, B and € are compulsory for all Regular and Private students. Please follow the
instructions, given in each section, Marks distribution for all students are as shown in

question paper. The blind candidates will be given 60 minutes extra time.
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In Sales Baok record is made :

ai Bales of Guoodz ihy All Cagh Sales

o All Credit Sales e Al Credit Sales of Goods,
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Accounting for Fixed Assets -
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Payment of honorarum to Secretary is trested as

1al Capital Expeaditure bt Revenue Expenditure t¢t Cash Expenses,
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Joint. Venture Account is ;
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The amount due to the deveased peartner is paid to his
in’ Father thy Friend el 'Wife id' Executor

Distinguizh becween Journal and Ledger
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% g7 719 & & (Cost of Goodse Sold 1,50,000 -
afir efrm Closing Stack - . 40,000
T ‘Debtors: - 60,000
a7zt Creditors? - 30,000
st werfrat (Fixed Aseste) 50,000 .
qrifeRs wefFar (Opening Stock: 60.000 -
T | Expenses’ - 20,000
faeT (Sales: - 200,000
deft :Capital: 90,000 .-
3,040,000 450,000

Prepare Correct Trial Balanee from the above Triad Balance in which there are mistakes,

T AH TEA ¥ owar 33w ¥ 7

What are the chjects of keeping Branch Accounts ?
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Whal are the advantages of Aceounting Standard
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Discuss the features of Income and Exprnditurs Acecunt
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Deepak Mining Co. thok a mine on lease at a Hoyalty of Re. 1 per ton. The minimum rent was fixed
Ra. 8,000 for the first vear, Be. 12 000 for the second year and Re. 16 0060 per year thereafter. Shortworkings

of any vear could he recoupsd out of the rovalty of next twe vears only. The production dunng the
four vears was as follows :

7% Years! 1 i 3 4
FE= T H (Production in ton! 4000 Q0 12(HH) 1RO
drvw AT T 1 A F g-mmd @ fae i |

Prepare Land-lord Account in the books of Deepak Mining Lo
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Distinguish betwesn Normal Losz and Abnormal Losz,
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m and y entered into a Joint Venture to purchase and sell motor parte. Profit and losses are to be
ghared ag 2:1, Co-ventures are entitled to 5% commiszion on their respective sales,

Prepare Joint Venture Account in the books of m from the following detailz of the transactions:
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w1 (Rs. i mh (Rs.)

wrer 7o 4 @ (Motor Parts Purchased: 15.000 10,000
=7 1Expenaag) L. 400 900
frea ofaY 1 Sules Proceeds: 25,000 15.000
AfafFs = & = @7 (Unsold Goods taken over . 4,000
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[Fizcuaz the ohjects of Amalgamation of Firms.
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Rachna, Neha and Bhawna are partnere in a firm and share profit and losses equally. They dissolved
the firm on 31t March, 2018. On this date the Balance Sheet of this firm was as under :

¥ {Rs.) w7 (Re.)
T (Creditors) 60,000 wmdy ol (Fixed Assete) 1,00,000
F# (Capitals): A A (Current Assets) 40,000
Rachna 30,000 %% (Cash' 10,000
Neha 30,000
Bhawna 30,000 94,000

1,50.(00 1.50,000

meqfet & I QETER TR ¥ 10% N AYW §U | e # qU quer fer w8 = 500 S L
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10% less than book value was realised from assets. Creditorz were paid in full. Dissolution expenses
amounted to Rs. 500 which were paid in cash. An amount of Rs. 500 was paid for contingent Liability
for which no provision was made in the books of accounts, Prepare Reahsation Account.

o § ; &d Fwlm Section C : Long Answer Regular 5x4=20 / Private 5x6=30
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What do you mean by Accounting Concept 7 Mention any four.
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Prepare a Three Column Cash Book from the following transactions

2018 w1 Rs.
»7 (Jan.) 1 95T 97 (Cash Balance! 16,000
¥% sfafied (Bank Overdraft) 10,000
4% (Jan)7 dvac# 3% w1 (Recevied a cheque from Ishwar! 49,500
Fu® §Z & Allowed him discount 500
@ (Jan) 9 %% ¥ awg ot Rl (Cash deposited into Bank) 10,000
wx (Jan.) 11 @0 ¥ 727 fir (Cash paid by Yogesh) 1,000
o= (Jan.) 16 Bl = % o #% & fmr «(Withdrew from Bank for Private Expenses 1,000
7. 1Jan.) 20 O %1 T 30,000 T wrn oftr gk & 20,000 w4 ¥F F o ARl
Received Repayment of Loan Rs. 30,000 and deposited out of it Re. 20,000 in Bank.
ey & Rwrl #a ¥ s wand )
Distinguish between Branch Accounts and Departmental Accounts.
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forsrifaer ¥ P sy swvafery # graey & 31 wref #) Fy wffet # onindi -

(37) 5,000 ST F7 Arw AT WA § WiovE TrEr w ey sl & SRwrET = |

(=) Tﬁmmmlu.mmnmm&mmmmwmﬂgﬁ#ﬁmw
|

(=} 26 T B FrerwEr AvE ¥ 30,000 T uT wraferr ¥ WS o B g wwtew g ser a4 Sl w1 W R

W

(7) 20 wrf & T FATAT ¥ 50,000 T AT et wray i B e ¥ 15 st Ao e

Show what entries would be passed by Head Office to record the following transactions in the books
on 31st March @

ia} Goods ameunting te Re. 5,000 tranaferred from Indore Branch to Bhopal Branch under instruction
from Head Office.

(b) Deproeciation of Rs. 10,000 on Branch Fixed Assets when such accounts are opened in the Head
Office Books,

¢! A remittance of Re. 30,000 made by the Kolkata Branch to Head Office on 26th March and received
by the Head Office next year on 4th Apnl

id' Geods amounting to Rs. 50,004 zent by Head Office o Kolkata Branch on 20th March and received
by later on 15th Apnil
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Given below 1s the Raceipts and Payment Account of Radhe Club for the yvear ended 31st March, 2018:

g7 (Balance! 6.200 #wm T4 (General Expenses) 2,711
TMHF 727 (Annual Subscription) 8150 #a= (Salarv) 2.7
A §ZFI 9 (Life Membership Fees) 1.250 IT#RT i Furniture) 4,000
T = (Entrance Fees) 1,200 fmar 1 &% (Rent and Tax) 6256
Frergfrat 9% =T (Interest on Securitiea: 945 3% (Printing: 625
fafEre wftmt (Sundry Receipts: 265 #{R {Repair 750
g7 1 Balance! 6,550
18,010 18,010

AT I= 1 g 1.750 59, 31 o, 2018 W =T AW WY 200 R o, afeer ¥ d9w 750 99 W 599
IR wirE ot e b, A oft ww e W g § 0 i o mTe ¥ e A 500 T anvfhtes s
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The subscription in arrears amounted to Rs. 1,750, General Expenses outstanding on 31st March,
2018 were Rs. 200. Secretary’s Salary Rs. 750 though sanctioned by the Club has not been paid Rs.
500 1= to be written off as depreciation on farniture.

Prepare Income and Expenditure Account.
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What Journal Entries are passed in the books of Landlord and Lessee regarding Royalties ?

4. P mar Sy & ==y apET R 7
What i3 the difference between Sale and Consignment ?

i OR

B 3 100 #78 30 20, 9 worey 1 ooy, 2017 77 = i A 120 2@ ofr 9% w97 $ 20 & 3% 4w 39
o e 2% wanelt & | o w30 e st 51 owrd 9 2 @1 & 1 B qmrel A oofw & aprews an
o | B st gk ofad 31 mdf & @ wear & hittp://www.davvonline.com

On 1st Feb., 2017 B zold 80, 9% Debentures of Rs. 100 each to A @ Re. 120 per ex-int and paid 1/2%
Brokerage on this sale Interest is payable on 30th September and 31st March each year, Pazs Journal
Entries in the books of B. B closes his books on 31st March each year, °
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Why and how is Partnership Firm converted into 3 Joint Stock Company ?
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The Balance Sheet of X, Y and Z who wers sharing profita in the ratio of 3:1-1 stood as follows on
31st March, 2018 ie., the dissolution on date :

=aeT Liabilities T Rs. AR Assets ¥ Ra.
fafas® (Bank Overdraft) 28,000 were OFF (Cash in Hand) 500
T T2 1Sundry Creditors) 24,500 s fre 1 Bills Receivable! 2,000
o i T51 (X's Capital 7.500 e Debtors 12,000
% ¥ §H (Z's Capitald 5,000 ®Fe (Stock) 19,00
Hug A7 meA® (Plant and Machineryt 16,000

& (Goodwills 5,000

: g #1 48 (Vs Capital: 10,500

60,000 65,000

wfl Tl 39,475 F & gf Aur agEn @ 1,000 58 F § | 9% Fee g0 B et ardere Bnitar gt
T {ATIA o7 1ATsT |

The Assets realised Re. 39,875 and Realisation Expences are Rs. 1,000. Prepare Dissolution Accounts
assumung that they are all inzolvent.
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