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TAX PROCEDURE AND PRACTICE (A)
9T AT VT $T 8T ATFT
PAPER I : DIRECT TAX SYSTEM : INCOME TAX

Time 3 H
ours] _ [Max. Marks : Regular 40 / Private 50
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qTH : !ﬁ'ﬁ!Sectiun A : Objective

1.

[Min. Marks : Regular 13 / Private 17

e .

mz‘lmﬁ*mﬁwﬂwﬂ T Rt Rt % frg afard & | s g F R T A6 W
ﬂﬂmmm#mﬁw | 3 anfrer aTffat ¥ fa 60

Rz aftfe @ fr agufr g i

ts]:: t:mnt A, B and C are compulsory for all Regular and Private students. Please follow

. lnstructions, given in each section. Marks distribution for all students are as shown

In question paper. The blind candidates will be given 60 minutes extra time.

Regular 5x1=5 / Private 5x1=5

T ¥ m:g:r FC SITelt Frger A d
(31) AT w7 #7 (F) T I F7 I TICE TgraT
In present time in the Indian Tax System the impmgt?nce increasf;r :;r T @ e b
(a) Indirect Tax (b) Direct Tax (c) Public Debts (d) Foreign Assistance,
FEar $ frarefty fRufy y@w o
() T T g (@) A a=h (&) TEf axwdr } (%) T & ek
Every year the residential status of an assessee :
(a) May change (b) Will certainty change
(c) Will not change (d) None of these.
AT FETT GraT Y : '
() ITH A 9T (@ R T @ aRa iR (@) afwara
Salary is taxable at the time of :
(a) Receiving (b) Accrual
(c) Receiving or accrual which is earlier (d) At the end of year.
FTfew gea ¥ & v At &
(3) durfaw wA (&) FAwior =gor o s
(&) TOHT T I HATH () Iude oY )
Deduction allowed from Annual Value :
(a) Statutory deduction (b) Interest on loan for construction
(c) Interest on loan for repair (d) All of above.
R TR T TAVE: |
(&) HET AT @FEEIE (WP (%) 3T T |
The profit from sale of household furniture 1s :
(a) Taxable Income  (b) Exempted Income  (c) Capital Gain (d) Revenue Gain.

Regular 5x3=15 / Private 5x3=15
w R FER & 2 Argfw qU A ST F TR 9

What is a Tax ? What are the aims of imposing taxes in the modern time ?
Iqat OR

T TF JAqH F § WL TaT |
Distinguish between Direct and Indirect Taxes.
Po Tt Oo
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Explain Agriculture Income. Discuss impact of Agriculture Income on tax liability.

Far OR
T FrHT “Framdt s 7t ot 2 When will be a company as resident ?
FATGH W Y T F7 wraue g9TEQ )
Discuss provision for deduction for entertainment allowance.
#7ar OR
fRrafirat frfye -
(¥) TF g Yo (¥) g 1
Write notes on :
(a) Commutation of Pension (b) Compensation.

W & ‘I B #r wwmrrw )
Explain the term "Fair Rent’ of the house.

Iqar OR
oot farfeg
(37) W T AT () Sfrard st |
Write notes :
(a) Deemed Profit (b) Compulsory Audit.

Soft TR & e § 2 ot wwfRy ¥ T TR |
Define Capital Assets. Discuss the types of capital assets.

99T OR
|t e gedie ¥ o )y qwwTIe )
Explain income from Lottery and Horse Race.

Regular 5%4=20 / Private 5x6=30
T 6 giowar §Rg | w2 Rdreard Ty g s ¥ stew Tamw
Define the term Tax. Point out the characteristics of tax and discuss the objects of taxation.
Fqatr OR
WA GTHTIL TR T T 3T T T w3 &7 R{3=ws fifdra
Discuss the various direct taxes imposed by Government of India.
FY s i =rEa Ao | F s F1 F A W T FTAOTRT ) .
Explain Agriculture Income. Discuss impact of Agriculture Income on tax liability.
Faar OR
fraTe T ¥ ST X FEETR F - ATt & P B w2 W@ o i e R

How much categories of assesses in Income Tax from residential point of view.

iy, IAe FOLAAT WL (FTONTR &) F 0w Fraterw F geeh af¥wrd § | woad F 76 w7 w1

fAw fRaoryw g

(1) 3o ¥ 22,400 T FTAATE (T 7910 AT 14,000 393 0F rererma < 2,500 T0) |

(2)  wEATE ST 18%, FAGAT WET 600 T WA T Sy & wwr 500 Ty whwwy |

3) ﬁwmwm.mmﬂﬂﬁnﬁ%mﬂmwﬁxmlmomuﬁwgﬁ,uﬁ:@m
w1 3f frorar 2,400 79 wRg R

(4) wCHrd v 3 agt 6 Frqe R R E IR 3,000 T | On T T 200 w9 v
gy o s gt 1

(5) ‘AarfRw wiRdve wow ¥ Fret w Tl g A w1 8'.% |

(6) 2t ¥ fRrg 7 wwT 2,200 T |

(7)  fadrg waw 500 w9, St w4 wraret =t 6 o ¥ g R

(8) W@%um%mwwz,ommﬂn

(9) afafies awg wrd war 8,000 T | .

(10) T % e wr< & € §, N wratedia o Rl At wrt # s v 4

w Frafoor o€ 2018-19 ¥ Rrg I Faw & o s HfSrg )
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Mr. Umesh Kanungo is a Public Relation Officer in a government office at Jhabua (tribal area). The
particular of his income during the previous year are as under :
(1) Basic Salary Rs. 22,400 per month. (Income Tax deducted Rs. 14,000 and professional tax
Rs. 2,500). :
(2) Dearness Allowance 18%, entertainment allowance Rs. 600 per month and tribal allowance
Rs. 500 per month.
(3)  Rent free house, the rent of house is Rs. 1,000 per month as per government rules, when the
fair rent of each house in Rs. 2,400 per month.
(4) Free education in Govt. School value of facility Rs. 3,000. One child receives Rs. 200 per
month scholarship from Government.
(5)  8'/3% deduction for statutory provident fund.
(6) Travelling allowance for office tour Rs. 2,200.
(7)  Special allowance Rs. 500 to meet out certain expenditure of his duty.
(8) Hereceived Rs. 2,000 from government as a travel allowance at the time of his transfer.
(9) Overtime allowance Rs. 8,000.
(10) He is provided an Ambassador Motor Car for official and personal use both.
Compute his taxable income from salary for the Assessment Year 2018-19.
#9497 OR

ST TR T HHATE Y R iRt ¥ H G T FIAT K AU FHAMC

Discuss the provisions relating to exemption and taxability of various receipts on retirement.

Mmaﬁﬂmﬁﬁmﬁaﬁg,ﬁwmm%,ooowqﬁmgr
maﬁ‘dﬁ\mm9,000maﬁﬁﬁ,mﬁuﬁmmﬁ?,soowmmwmw:
AATATFRrET F ITH JEATHA T IZ%Q.WWWWWg@WWMﬁﬁW

TRt T § | y
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() WOWA ¢ W@ 7,200
@ froaragt =T 1,200
@) & fiftas 800
07 T AT (BT | FAAd, 1999 ¥ wTH fFT 14T M) 32,700

()
T ﬁ’rﬂftﬂaﬁ'zﬂls-w*ﬁmmmﬁrﬁmﬁﬂﬁuﬁﬁ#mﬁﬁq :
€y aﬁmmﬁﬁﬁﬂm%ﬁqﬁrmnmww
A IS AT @ | o
Mrs Rtfita Baheti owns a house property at Udaipur, which municipal valuation is Rs. 96,000 per
anm;m Its fair rent is Rs. 9,000 per month which it let out for Rs. 7,500 per month. :

Municipal taxes are 12% on its valuation which half portion is paid by the tenant and half by Mrs.

Baheti.

The following expenscs Were made during the previous year in connection of the property :

Rs.
(a) Repairs and Maintenance .. ?l,igg
(b) Rent Coll ection Charges | 200

ance Premium _
“ {n:u:est on Loan (The loan was obtained on 1-1-1999) 32,700
(éi) ,:lt: Income from house property‘ in the following situation for the Assessment Year 2018-19:
(a{;mp if the house if let out for 8 months during the year.
(b) Ifthe house remain vacant throughout the year.
srgar OR

YT AT I A A ¥ or $t R FEwerd |

Discuss the procedure for computation of Income from business or profession.

P.T.O.
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oft gt o fgrasht e ¥ fe® oy awt Y a=mfh €1

7g 7FE IR | R, 2003 A 1,60,000 T F ey o7 ok aryr F gER 9 40,000 T =77 U |
R aut & 7w f 91 70wT IR o Rara 18,000 w0% =g B | 7g gHww @y | Ry,
2017 #1 9,60,000 T5C & = fam 3l 6,00,000 T9F o7 TF 7qr W 1 S, 2018 F7 F4 H 4G |
A T THT FT WY G&F Ruior & e 13,50,000 w98 qegree By mar | fw 9 3% garet & 18
TE 7 9 T =q 10% g ) i 1l 2018 Fr afior fRgdtecr fere fRife ¥ fAfdy avs,
# 1 wre w9 fadrer B | o sy oft anit it e fifSig | 77 s Rl gwm aeafr e
T ¢ | T =R g 7§ 2003-04 F 109 Rrg wd 2017-18 F RT 272 ¥

Mr. Maheshwari is the owner of a residential house for the last fifteen years.

The house was purchased by him on 1" September, 2003 for Rs. 1,60,000 and Rs. 40,000 were
spent on renovation. He spent also Rs. 18,000 on current repairs of the house during preceding
years. This house was sold by him on December 1, 2017 for Rs. 9,60,000. He purchased a new flat
on 1" January, 2018 for Rs. 6,00,000. The house sold was valued for Rs. 13,50,000 for stamp fees
purpose. Brokerage paid 3% on selling and 10% registration expenditure incurred by him on
purchase. He deposited Rs. 1 lac to specified Bond of Rural Electrification Corporation Ltd. On 1*
April, 2018. .

Compute taxable capital gains. He has not any house property, except the aforesaid house cost
Inflation Index were 109 for 2003-04 and 272 for 2017-18.

Igar OR
. araelt ¥ sroft sarer & At Y s+ e R R

T
(1) 6% (FTqw) gwa=s (Rea ol & worer T g 6,000
(2) 8% wTaraT wracw Fw for. F srferwr afer (e e ) 5.000
(3) 5% Fearor ey fAfie F oot & e = (92) 5.400
(ATIAT TR Wi TR fAfiee # freee)
(4) 10% =3 wrEa= qive (FT) 10,000
(5) = e farfiree ¥ wgorast o3 saver (www) 2,000
(6) doTE FeAw ¥ F wvdt ST 9 ;T 1,000
(7) ¥==r wFaet
(ST ¥ ATETA R vt STty FRoeT ¥ awar sieit g A 1 g, 2017 % 9w) 800
(8)  8.5% THNT T FHTT-Y (Feftq e #T AT T 10.25%) 20,000
(9) urdwfAs s o F s afly 9T A _ 3,700
Y FTerET STETT R ¥ AT 3% 7w 2 oy T T 0T 300 T AW ¥ HC T AT TIg F
forg 20 w7 &% wefterT far | =y 30 97 ¢ 31 FT &: ATET VTR AT |
+T Frateor a¥ 2018-19 ¥ g sr=r ameet it a7 719 fifow | |
Mr. Baheti furnished particulars about his interest and Idividend income : .
9 debentures of Hukumchand Mills Ltd. (face value) 6,000
Eg g‘:’: g::f?e:aciie shares of Malwa Gross Works Ltd. (face va:luc) :§}000
(3) Interest received (net) 5% Kalyan Mills Ltd. Debentures (Jisted) 5,400
(4) 10% Railway finance Bond (EKEI:I’lp‘th) . 10,000
(5) Swadeshi Mills Ltd. Debentures interest (gross) 2,000
(6) Interest on fixed deposits with PN Bank ) 1,000
(7) Dividend on shares of Z:“ELF;J_O t:d- (1-5-17) 2 g{o}g
9 ional Saving Certifica ) :
(8) (3 Ti {:dNyat:;Ol‘ L orest c%mpounding rate appltcabl;t 1(;.25%)
(9) Interest accrued on deposit to Public Provident Fun 3.700

| hasing reference shares of Malwa Gross Work
i terest on loan taken for purc 700
g:nﬁaéin?;i:s?gn';ai; Rs. 20 for collection interest. Interest due on 30® June and 31 Dec. Half

Yearly. -
Compytrltc Taxable Income from other sources for 2018-19.
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