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f._-n"cctiun 4.9;, B and C are compulsory for all Regular and Private students. Please follow the
mstru_ct,mns, glven in each section. Marks distribution for all students are as shown in
question paper. The blind candidates wi
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Regular 15x1=15 / Private 15x1=15
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(37) =FfEFTIE @
Call in arrear account is :
(a) Personal Account

2. Wﬂfﬁﬂﬂﬂﬁmﬁﬁmmmm%:
(37) s Hew W@ @
(&) Fafeaet <& s iy &

Y AETaF @ (@) arwmer @ (=) ara-afy @ |

(b) Real Account (e) Nominal Acecount (d) Profit and Loss Account.

(@) G v @ @
LGS 9T ATy TR

Redeemable preference shares can ‘be redeamed out of -

(a) General reserve-Ale
(c) Sale of investment

Capital reserve.Ale .
(dY Amount received on debentures

3. WUTHI & W & ol woresr Tivee sy aifrand ¥

For redemption of Debentures, Debentures Redemption Reserve

is compulsory :

(a) 25% (b) 50% (c) 5% @7 10%.
| 4. TN #r 3T A A S ¥
~ ) sterentiay g @) dwves v aa (@) 7t 7w (=) st ar |

Rate of dividend is proposed :
(a) By Shareholders
{¢) By Government

\ 5. STafGr @ g yrfar s
(a7) wor-afy Jar ¥
(w) Fred ¥ amfy oot o
Interim dividend is always show :
(a) In profit and loss account
(c) In asset side of balance sheet

6. ST apdl &7 srew g
() e ¥ o Y oty 3

e % o o o e &
eliminary expenses are related to :

(a) Pre-incorporation period
(¢) Pre and post incorporation periods
7. @i 9T TH HET AT §
(3] w=ht e wgfer &
epreciation is provided on goodwill :
(a).Diminishing balance method
(¢) Numerical method
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(b) By Board of Directors
(d) By Public. :
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In profit and loss appropriation account
liabilities sige of balance sheet.
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The intrinsic value of shares is determined -
(a) On the basis of net asset - (b On the basis of profit
{¢) On the value of market value (d; Decided by speculators.
e mwnﬁrﬁﬁvm-ﬁqrmanrfmmm%; PP
(s are () it amy ) 7 A A (=) 77 & ¥ T
nder the double account system interest gp clcbentu;es is shown in ]
(a) Revenue account (b) Capital account (c) Nel revenue account (d) None of these.
10. Prfrer R & =& awifar smar -
aal (%) ww (ar) ST fo (%) s el =a |
Which will not be shown in the consilidated balance sheet :
(a) Cash (b) Stock

(c) Minority interest DAV Vonline.com () Inter company transactions.

11, 992 8T & -

1) TF AaTT (7) w TorrenTh (7) o STwnaTy ~.{z) 39gF F |
A contributory is a - '
(a) Creditor (b} Debentureholder (c) Shareholder id; All of above.
12. g4 ‘Tw FraiRm §
(a1) qaffeE ATy & (@) yafforem sy & (7)) soroaafedr & {wma a
List ‘F’ is related o :
(a) Preferential creditors (L) Preference shareholders

(e} Debenture holders id; Unsecured creditors

13, SET ATFF- 14 SHTEYe & AT §

(ar) 1 afle, 1996 & {8) 1 307, 1997 & (1) 1 318, 1995 3 4Er ] 3T, 1998 ¥ |
AS-14 has been effected from

(ay T il /55T T e (1 Aprif, 1985 " (d) 1 April, 1998,
14, T e = afreer Ry s @

(31) R gt & (g wefr @ (@) Iw (=) Swdser & & A ¢

Purchase consideration of amalgamation company is made from : .

(a) Capital employed  (b) Current assets (c) Cheque (d) None of the above.
15. FWAT & gifdes § wfle @ -

Liabilities of a comipany include :

(a) Dividend equalisation fund {b) Pension fund

(c) General reserve (d) None of these.
gE 9y ST Section B : Short Answer Regular 5x4=20 / Private 5x5=25
1. wEfe aT=En & T 3

What do you mean by Calls in Arrears ?

: MET OR
S Y w7 :
What do you mean by Preference Shares ? DAVVonline.com

gy Praer Ryawer ox R ferfed |

mte note on Profit and Loss Appropriation Statement.

Fyar OR

ety wiosirs o feady fifed | .
Write a note on Managerial Remuneration.

3. w{mhﬁﬂmﬁ‘rqwiﬁﬁﬁ:aﬁm 1

o~
R

'S

Explain the Assets Valuation Methods of Valuation of Shares.

- =T OR
/ﬁr ¥ TR A F HICOT AR |
Mention the reasons of arising Goedwill.
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srErmedTia] F e gg Pl fafad | Write a note on Minorit}' Interest.
&4a1 OR

I frares = sfRw g e & gmrgd | Explain Liquidatm’s Final Statement of Account
' FIA % SR gttt & ar aed ¥ 7 What 1S Meant by Tngernal Reconstruction of a Company ?|

4991 OR

: afafemT ¥ 33379 =R | Give the objects of Merger. DAVVonline.com

a® ¥ : @ Iwlw Section C : Long Answer Regular 5x10=50 / Private 3x12=60
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A Fefires ) sifergar ot 80,000 wwr & i s 10 59 T 8,000 siwt & Rranfre & | 3@ sveT § 10 59 7T 3,000
SIS P foRd, i oy Oty A F g ST § | q@ g o ¢ oft oy e @ o T X T TH T
22,000 = # %7 #r Rk Ry 93 2,000 3w 10% K o P By | 36t S/ gEe B R FST B
S F 100 FE 9T 1,000 ot Preifre B 1 A FfRe o qer # s 3 sraves 3@ Fi ST Reger =
A Ltd. has an authorised capital of Rs. 80,000 divided into 8,000 shares of Rs 10 each. It issued 3,000
shares of Rs. 10 each to the public payable full amount in cash. All these shares were fully paid. It
purchased a machinery of Rs. 22,000 from X for which 2.000 shares were issued to him at a prenunum
of 10%. It aslo issued 1,000 shares to its promoters at a discount of 107 in lieu of their services. Pass
the necessary journal entries and prepare the balance sheet in the books of A Ltd.

4T OR
1S9, 2014 Y R 7 4,040, 7% 7o R 3 wd@w 100 sva 77 &, 100 599 F7  § it &2 1w
TR FT A 7% Friem & 4 af & 81 % | 37 o ¥ opea ¥ Rl Y T 7 4,04.000 &9 & &
qifere o 3 58 ox iyt 1,00,000 v fiftraw Rar | R & oftt 439 & =g mw 91 7% S HOE SogTEE
¢ fear man | Y Rt & gest F saves @ wEd |
On st January, 2014, Y Ltd. issued 4,040, 7% debentures of Rs. 100 each @ Rs. 100. These debentures
are redeemable after 4 years from the date of its issue. For the redemption of these debenture Y Ltd.
took an insurance policy of Rs. 4,04,000 and a premium of Rs. 1,00,000 was paid every year on it.
Policy amount was received at the expiry of four years and the debentures were paid. Open necessary
accounts in the hooks of ¥ Ltd. : .

Y, DAVVonline.com
What do yveu mean by Managerial Remuneration ? How it is determined ?

' IEr OR

OF FRAT FT gEAEH 1 7E, 2016 FY TH 9 A 1 Sw{, 2016 ¥ F7 FA ¥ 17 g@av | 31 Rraveg, 2016 7%
A gard 7Y ST s od ere-wify A & Pl P oy g
A company was incorporated on 1st May, 2016 to take over a business from lst January, 2016. The

trading and profit and loss account for the :f;g Eélfing on 31st December, 2016 showed the following:
{hs

wrefisra 2R (Opening Stock) 14,000  Fsfr (By Sales) ﬁfzt}( I[";f(’}i;
F (Purchase) 91,000 s z=fémr (Closing Stock) 15‘00{)
el @149 (Gross Profit) _30.000 ‘

1,35.000 1,35,000
frorar 37 %7 (Rent and Taxes) L.BOO  gwel w1 (Gross Profit) ‘30’000
Hate® #1 W (Director’s Fees) Egg(} .
ﬁ?l?l"_ {Salaries) 4’803
Frared @ (Office Expenses) 1“500
arr w9 (Travelling Commission) 1’500
FAET (Discount) -200
ST #7 (Bad Debts) 250
s A1 i (Auditor's Fees) 600
B (Depreciation) . 250
FITF qT AT (Interest on Debentures) .
U 9T 31-12-16 7 @S 1,8 ine.c
{Int. on Purchase Price upto 31-12-16) 10.533 DAVVonline.com
@ @4 (Net Profit) 30,000

f | T o 220

Lsrerdy & 30 s, 2016 @ 4 fsht 30,000 Tns, 30,000. Find nuiﬁ_i fits b%T . |
Sales from 1st January to 30 April, 2016 W¢ - profits before and after incorporation.
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Deseribe the cone . . T YA ) Pty Fafaal a7 W2 #fsd | _
:seribe the concept of goodwill and explain the e rious methods of its valuation.
?va ! g

arfer A1 saareny w1 avfa ffda s

N o A9 OR - ,
o ®AT A1 2T g W 100 s gfa sty & 3,000, 9y, afferarT 3w @4t 10 st ofy v ¥ (8 &wa wie o 79)

60,000 Fwan siwr anferer & | gty af HATw ¥ q, syfg arr 3, 18,000 T ¥ i 3% TR ¥ @ H, S
T A G A S T B, A @ 15% 3 fa::;#:‘: 7L s AT ST GFAT ¥ | 78 FWAT gfer A 7 H 20%
A T A sl T Y | e s At F s g gaar e w1 e TR AR

The paid up capital of a company consists of 8,0gg 9% preference shares of Rs. 100 each and 60,000
equity shares of Rs. 10 each (Rs. 8 per share I;aid "p). The expected profit per year before tax is Rs.
d:18,000 and the normal return for the type of hu;;jlu]:e:,:s carried out by the company is 15%. The rate
of tax may be taken at 50%. The company transfers 20% of the profit every ye:.r to general reserve
Find the value of equity shares on the basis of exijected rate of return.

31w+, 2017 ®1 X fafnes @ v fafrs ¥ faes fng o
Following are the balance sheets of X Ltd. and Y Ltd. as on 31 March, 2017 :

=T (Liabilities) X Ltd. Y Litd.
3w §= (10 59 99%) (Share Capital (Rs. 10 each)) 7,00,000 3,00,000
#7%e (Creditors) - 4,00,000 1,00,000
-z HlﬁT (Profit and Loss Afc) 1,50,000 60,000
T (Assets) , ‘ X Ltd. Y Ltd.
warft Ffaar (Fixed Assets) 6,00,000 2,00,000
=1 amfaar (Current Assets) DAVVonline.com 2,50,000 1,80,000
F#7 mad &F (Cash and Bank;) 4,00,000 80,000

12,50,000 4,60,000

1 s, 2017 71 X fafwirr 7y fafierz & 80% sfwr 15 #udy o ax & @0 %4 | 1 stiter, 2017 = e Razar
'_J'-:"I:_-{F:T f

On 1st April] 2017 X Ltd. aquiréd SO%®MTies o
Balance Sheet on 1st April, 2017.

g OR
FATAT TF GETE FAT F FT A E 7§ or-gt A [ i |
'hat do you understand by Holding and Subsidiary Company ? Discuss its advantages and disadvantages.

Frem ¥ wwTE 3N FT F @A B UHECT § AT Ry gred § ¢ o AWl o w7 Hal g ?
What do you mean by amalgamation in the nature of the merger and nature of purchase ? What is
the difference between the two ?

sar OR
w ffirs o sifrga O 10 €9 AT 1,00,000 St Rysrar 10,00,000 T A | 5T @i siwi @y Prefferer fray mar
ar Far B 9T 8 T wfey i ghar & | af 2017 ¥ gy ¥ g Piofy R & 3 w9 ofy st & v w7 Ry o
g7 10 TTA ¥ SN H G 5§ G I T vy g R ST S 6T TR H gE W Ry W | amv-aty
ar # 4,00,000 59 7 HiE 99 41 | Wﬁw%ﬁqﬁ3lﬁ2017ﬁﬁﬁﬁmﬁﬁm |
Vikram Ltd. had Bs. 10,00,000 authorised capity) gjyided into. 1,00,000 shares of Rs. 10 each. All these
shares were issued and were paid up Rs. 8 po; o e, The company decided in 2017 to pay off Rs. 3

per share and to reduce the Rs. 10 share tq Rs. 5 ghare fully paid up by cancelling unpaid amount.

There was credit balance of Rs. 4,00,000 in jtg d Loss A/c. Pass necessary j i
show how share capital will appear in B/S of ;r%t;t;fn ry journal entries and
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