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November - December 2017
B Com. ird Semester Examination
ACCOUNTING GRROUP autss LT
Carparate Accounting ndm e

Tire 3 Hovrs IMax Marks Regular B5/ Private 100

IMin Marks . Hegular 28/ Prvate 33
A . mw A, T AN wowdt Peof wd wvemd Gonfadi ® fom aPramt 31 wems ame § Rw oma
ﬁimmmWIwﬁxh&m&m?&wmﬁﬂﬁiﬁli‘iﬁmﬁa
homtidt % frr 00 fafew afafrer wm & oagefc 7
Seetion Ay B and C are compulsory for afl Regular and Private students, Please follow the
instruetions, given in each section. Marks distribution for all students are as shown in
question paper. The blind candidales will he given 80 minutes extra time.
a4 ;. AT Section A Ohjective
| s s B

(1) mfvrr rrar (a) ar=trg o {71) avmr e (z) -2 mwEr |
Call m arrear aceount. jg

Regular 15#1=15 / Private 15-1=15

i Personal Acenunt by Real Aecount fr;p Nominal Account fd) Profit and Loss Account.
%, STy Al i A3 sivew B own e 8

() s srny s () 7oAt v A iy

(1) $atanmr Ay frzar nfar a () T 9T T e A

talecmable preferene: shares can be redeemed out of

l9) General roperve A thy Capital reserve Ale

fe) Bale of invastment fidy Amount received on debentures

3 WWTR T wnaA ¥ B s wives derr wifRed 7o
For redemption of Debentures, Debontures Redemption Reserve is compulsory .

oy Z5% by BO% fe) TH% fd) 10%.
A4 wvars Ay wr et ) weir g
() strptem g (%) FAAF WA B () T7ET 2 (7) 7T Zr |
tate of dividend w propoged .
fay By Sharsholders thy By Board of Directors
) By Government {d) By Public .
6 aaten s v smim AT -
f) vy -zifar oy of (@) mrw wifa fafadrm For i
(n) Forzs, % monfer o7 & (z) Fes % ot w7
Interien dvidend is always show
o In profin and loer account {h) In profit and loas appropriation account
fej Inoaseel aide of halance sheet fd) In liahilities side of halance sheet.
G o s w Ry we
!";.” s oot ofr et A 1"-!'} A | LYEIGE 1wt J
{nt) s & T o7 e A7 b & (=) i & g 7 |
Preluminary expenzes are related to -
fay Pre-mcorpuration period th} Post-incorporation period
fey Tre and post ineorporation periads td; None of these
7 b e g T T &
(2) wom brme ayhe A (x) mfdm 3fa fafa A (w) % fafa @ (=) BT A& e AT T |
Deprecistion i pravided on p_‘uufiwili
ta) Dinumshing halanes method fhy Annuity method
fey Numencal method {d) Depreciation is not provided
PTO
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8 31yt @ rE qed G R S €
(a1) g wwafRral & SEI 9T
(|) ST HTE F U 9T _
The intrinsic value of shares is determined :
(2) On the basis of net asset
(¢} On the value of market value

9. S e Yot ¥ FOd O =@ g m%:
(1) ammr @ 7 (@) ¢h ar%f i
Under the double account system interest on
{a) Revenue account {b) Capital account

10. Fafver Pr & 8 awifa s
(a7) g (7) =

DS-283
(7) Fn F AT REY
(z) w2RE g ARE |

(b: On the Lnsis of profit
id+ Decided by speculators

(z) T & o A

(@) & e g ®

debentures iz shown in .

ic) Net revenue account d* None of these

() srewme e (7) srre o) AT |

Which will not be shown in the consilidated balance sheet -http:.f_.f“-\,vxar,dax'\‘onlme,com

(a) Cash
(c) Minority interest

11. wETar 8T ® -
(31) Tk &R
A contributory is a :
(a) Creditor

12, gt ‘o g ©
(a1) qEfoT At &
List ‘F’ is related fo :

(a) Preferential creditors
te) Debenture holders

13. 9IGET 9T-14 T 8 T T
(ar) 1 arfier, 1996 & (7) 1 3%, 1997 &
AS-14 has been effected from :
(a) 1 April, 1996 (b 1 April, 1997
14. THIFT FHAT 7 Wewe oy smer ¥ -
(31) R oot & (s7) =g wmfRr &

(=) & ForwEETl

(b) Debenturehaolder

(7) qaitesre storeifar &

Purchase consideration of amalgamation company is made from :

{a) Capital employed (b) Current assets

15. w70t & ofde & sl g -
{31) wTaTET AT Y (F) T w0
Liabilities of a company include :
{a) Dividend equalisation fund
(e} General reserve

T T WY IA4T Section B : Short Answer

1. Efre ar=an & w7 nva § 2
What do you mean by Calls in Arrears ?

(b Stock .
id) Inter company transactions.

(z) s @ |

(d) All of above

(&) o ey

t¢c) Shareholder

(=) Fooraenfia § (z) s am=Td & |

(b} Preference shareholders
(d) Unsecured creditors.

(@) 1 afe, 1995 @ (7) 1 %, 1998 9 |

(© 1 April, 1995 (d) 1 April. 1998,

(@) 35 & (<) Jwdew * & o T |

(¢} Cheque {d) None of the above.

(@) smarT g9

(x) #g 74 |

(b) Pension fund
(d) None of these

Regular 5x4=20 / Private 5x5=25

IqEr OR

qaffraTT st & ar ameg 2 7

What do you mean by Preference Shares ?

2. -ty P e o Ry frfad |

Write note on Profit and Loss Appropriation Statement.
Fiqar OR

TR Rt o7 frard R |

Write a note on Managerial Remuneration.

3. W yemwA 1 wmfiy qemtwa ffY # wwemzy

Explain the Assets Valuation Methods of Valuation of Shares.
a7Er OR

@Tﬁr%mﬁﬁ%mm|

Mention the reasons of arising Goodwill.
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3 DS-283
PR 3 e frohy il | Write a note on Minority Interest
s OR

Freare® =1 sfern avnt Prees ) T | Explain Liquidator's Final Statement of Aconunt

. Fe 5 o § - ) R ) -

R AR T & g ovand § v What 12 nieant by Internal Reconstruction of a Company 7.
s OR

AR I T 1 Give the objects of Merger

Regular 5x10=50 / Private 5«12=60
A Taars 8 ST T 80,000 0 & ot Fr 10 vt vy 8,000 s # R ¥ (79 s ¥ 10 W Ay 3,000
R B, T @ ft s & g A w3 | 3o s o g6 oft s @ | Ted X & o it
22.000 T3 R wm gt ek B 9@ 2,000 ¥ 10 S o B S ) WY 7Y pade W g At ¥
IR 10% TR T 1,000 s Freif B 1 A it A et 2 b st 39 £Pn s frzet s |
A Ltd ‘has an authorised capital of Rs 80.000 divided mto 8,000 shares of Rs 10 each It issued 3,000
shares of Rs 10 each to the pubhe payvable full amount in cash All these shares were fully paid It
purchased a machinery of Rs. 22.000 from X for which 2,000 shares were issued to him at a premium

of 10% It ilSInlis.-iue:! 1000 shares to its promoters at a discount of 10% in lieu of their services Pass
the necessary journal entnes and prepare the balance sheet in the books of A Ltd

13 OR
1ol 2014 A Y 2 ¥ 1,040, 74 worey Prad 2 g 100 572 371 2, 100 572 % 7z & Prifom B2 | o=
TR AT YT % i % 4 of qm g 3 T T ¥ e ¥ Y Y PBfade 3 4,04,000 ¥ &
<ot St ST T v et 1,00,000 T Sifvem f | uiferd 1 afit 4 7k F @ wmw At v o o wog
w221 mar Y e # R 4 sravns oy ey |
On 1st January, 2014, Y Ltd issued 4,040, 7% debentures of Rs. 100 each @ Rs. 100. These debentures
are redeemable after 4 years from the date of its issue. For the redemption of these debenture Y Ltd.
took an insurance policy of Rs. 4,04,000 and a premium of Rs. 1,00,000 was paid every year on it.
Policy amount was received at the expiry of four years and the debentures were paid Open necessary
accounts in the books of Y Ltd. '
FEArT afeslir § war smww ¥ 7 gear Pt S Rrar st & 7
What do you mean by Managerial Remuneration ? How it is determined ?

Fgar OR
T T 1 FAeT 1 7€, 2016 F7 UF =WEE 1 a4, 2016 & Fa F¢T ¥ 4 g | 31 Rea=w, 2016 a5
T T4 T ST =TT e w-aty @ & Preifie Freed s gy
A company was incorporated on 1st May, 2016 to take over a business from Ist January, 2016 The
trading and profit and loss account for the year ending on 31st December, 2016 showed the following:

704 (Rs.) ¥d (Rs.)
wTafeeE 72f@ar (Opening Stock) 14,000 f2# (By Sales) 1,20,000
#4 (Purchase) 91,000 &R e (Closing Stock) 15,000
T+ 719 (Gross Profit) 30,000
1,35,000 1,35,000
Fmmar 3™ %% (Rent and Taxes) 1,800 9% &9 (Gross Profit) 30.000
U@ 41 G149 (Director’s Fees) 2,000
97 (Salaries) , 4,800
FmtaT 77 (Office Expenses) 4,800
UM FHIA (Travelling Commission) 1,500
Gt (Diseount) 1,500
STAT9 #97 (Bad Debts) 200
JEAE AT T (Auditor's Fees) 250
BT (Depreciation) - 600
A T AT (Interest on Debentures) 250
O 9T 31-12.16 FF 9
(Int.on Purchase Priee upto 31-12-16) 1,800
et AT (Net Frofit) 10,500
30,000 30,000

|

1 578 7 30 af=, 2016 &% 1 B 30,000 e o | e % T S qvE Ay Rt |
Sales from Ist January to 30 April, 2016 were Rs. 30,000 Find out profits before and after incorparation.

P. T O
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4 DS-283
3. wrfr $ srEyrowm W avfw R o gEd e A R Rty 8 e AR

Describe the concept of goodwill and explain the various methods of its valuation.

stgar OR
oF T I O A 100 &R afe stw & 3,000, 9% qEIER s qar 10 w9 iy s ¥ (8 wwd wfy afw 7@)
60.000 9T 37 e ¥ | wfey o€ sudieer & vee, sAfde @ 3,18,000 w9 & 3 20 v ¥ orgwm , Sav fr
Tw AT ZR] SETr S (@ 8, STHrOr 6T 156 § | T &Y 8T 50% o o @6t & | oz wer ufy ad any a 20%
areT=T T T eefo T R | orUfi amg 3T F SrUTC UT WA U H e q1d A
The paid up capital of a company consists of 3,000, 9% preference shares of Rs. 100 each and 60,000
equity shares of Re 10 each (Rs. 8 per share paid up). The expected profit per year before tax is Rs.
3.18.000 and the nomal retwin for the type of business carried out by the company is 15%. The rate
of tax may be taken at 50%. The company transfers 20% of the profit every yeir to general reserve.
Find the value of equity shares on the basis of expected rate of return.

4. 319, 2017 &F X fafies aur ¥ fefies ¥ frgd feer 2
Following are the balance sheets of X Ltd. and Y Ltd. as on 31 March, 2017 :

afae (Liabilities) X Ltd, Y Ltd.

7 g (10 &9 5&%) (Share Capital (Rs. 10 each)) 7,00,000 3,00,000

AT (Creditors) 4,00,000 1,00,000

ar-af @rar (Profit and Loss A/c) 1,50,000 60,000
12,50,000 4,60,000

TAET (Assets) . X Ltd. Y Ltd.

i gt (Fixed Assets) 6,00,000 2,00,000

91 gt (Current Assets) 2,50,000 1,80,000

%% U4 3% (Cash and Bank) ’ 4,00,000 80,000
12,50,000 4,60,000

1 38, 2017 Fr X fafle & v s ¥ 80% siwr 15 = 47 2 & F7 @Y | 1 3w, 2017 #r fufar faes
T |

On Ist April, 2017 X Ltd. aquired 80% shares of Y Ltd. at Rs. 15 per share. Prepare Consolidated
Balance Sheet on 1st April, 2017. '

aEr OR

AR FOAT OF TEIE T & 47 oy ¥ 7 A qur-Ant Fv ¥ ik |
What do you understand by Holding and Subsidiary Company ? Discuss its advantages and disadvantages.

5 Rordmya I Fava S ChFr A U T gnaa E P s ot §f T s B 2
What do you mean by amalgamation in the nature of the merger and nature of purchase ? What is
the difference between the two ? http://www.davvonline.com

yar OR

T fifiree &Y sifrga geit 10 0@ 3@ 1,00,000 <90 # R 10,00,000 w93 o | g7 99 sisit @7 Preffvg Rrar mar
ay T (9 T 8 T i siw gar 4 | A 2017 ¥ w7 g7 fvfa frar B 3 = ofy stw & spram = Ray sy
FAT 10 &8 F 3fq F werH 5 2oy qfer shwr qof gwar < Rar s o s ofir ¥ we = By 9w | arr-afy
@ & 4,00,000 &2 F K A5 a1 | s sfafar SR o 31 71, 2017 Fr gy & siw ¢of @ gwfed |
Vikram Ltd. had Rs. 10,00,000 authorised capital divided into 1,00,000 shares of Rs. 10 each. All these
shares were issued and were paid up Rs. 8 per share. The company decided in 2017 to pay off Rs. 3
per share and to reduce the Rs. 10 share to Rs. 5 share fully paid up by cancelling unpaid amount.
There was credit balance of Rs. 4,00,000 in its Profit and Loss A/c. Pass necessary journal entries and
show how share capital will appear in B/S of 31-03-17.
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