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TAX PROCEDURE AND PRACTICE-2014
Wealth Tax, Entry Tax and Professional Tax
g, WA BT Y AW BT
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Section A, B and C are compulsory for all - Regular, Private
and Old ATKT students. Please follow the instructions, give in

‘each section. Marks distribution for all students are as shown in

question paper.
QU H : RS Section A : Objective

[Re% 1S x 1 =15/Pvt. 15 x 1 = 15/01d ATKT 15 x 1 = 1§]

T 8

(3) FHT W () Ty W
(|) T R &M e W () 3w wiht
Wealth tax is :

(a) Central tax (b) Direct tax

(c) Tax on assets (d) All of above.

TR E g @ 9 2

Section related to exempted asset :

(a) 2 (ae) (b) 4 (c) S (d) 6.
LT T mf’a mﬁa wit -

(37) AT & (MR FgE e d
(/) AT @ 3}1: s g, o

(2) w=atawor w4 & @

Property of minor shall be mcluded in the net wealth of :
(a) Mother (b) Father

(c) Mother or Father which wealth is more

(d) In the wealth of transferor.

YA F aEIH R e

Present rate of Wealth Tax is :

(a) 1% (b) 2% (c) 5% (d) 10%
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SR & 394 ¥ 29 arch wfad & ger Y8 v R

(3l) WS gm (@) wfire =& gm

0 apofefigd e W@ @ () IR e wia g
‘The value of business assets shall be :

(a) Included {b) Not included

{c) Written down shall be included

(d) Market value included.

PG o HE TS

(31) 9 FTEF AM (@) wiie FAE am

(@) (1) W (*) 4 § TH FOEA

(3) @d & W F HHEH KO El

Shall be exempted any one :

(a) House (b) Plot

{c) Either {(a) or (b) (d% Self residential house.
& feTu wiet it Rt dm 8 .

(#) 15 9@ (d¥) 30 L]

(§) 50 arg (®) 1§ 7@

Tax free limit of wealth tax for non resident :

(a) 15 lakhs {b) 30 lakhs

(c) 50 lakhs {(d) None of these.

e Firvicor & s §

Types of wealth tax assessment are :

) 4 (@) 763 @ (Many)

(c) 4 d) sgd ¥ (Many

FHE & 7@l o0 & o Efu @

(31) 7 f&@A (@) 15 &=

(W) 30 f&q (%) 60 f&1

Appeal can be produced to Commissioner appeal within :

(a) 7 days (b) 15 days

(c) 30 days {d) 60 days

g 83 § e @ -

(31) TR o (#) TR Aferaw

(|) TR YIrrd (2) Ivdaa al

Local area consists :

(a) Municipal Corporation (b) Municipalty

(c) Nagar Panchayat (d) All of the above.

RN W H AR [ FEw @

(37) T o A (@) = 4rg e

(W) T AT (=) fafere am

Schedule I of Entry Tax is related to :

(a) Exempted goods (b) Taxable goods

{c) Declared goods (d) Special goods
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e & e  wfve o

() 9 R T (®) e shiftras

(}) 3O Y (¥) 3vgw o

The following shall be included in the value of goods :

{a} Commission Purchase (b) Insurance Premium
(¢) Excise duty (d) All of the above.

T8 g Al &

Year concerning for M. P. Professional Tax Act :

(a) 1976 (b) 1995

(¢) 2002 (d) 2011.

wE s 5 29 gf 0 @ e o e o €

(37) & Wil | (@) frnaan 7T

(|) (A) T (@) & TV (T) TFHF T
Professional tax payable by an employee is deposited by :
(a) Employee (b) Employer

(c) (a) and (b) both (d)} Manager.

FoR & g A 9 W feE g g

() TB T (¥) 1,500 ¥4

(®) 2,500 s (T) fiFt $ AR R
Company is liable to pay professional tax :

(a) Nothinig : (b) Rs. 1,500

(¢) Rs. 2,500 {d) According to turnover.

WU & : WY INET Scction B : Short Answer

[Reg. 5x 4 = 20/Pvt. 5x 5 = 25 0ld ATKT 5 x 3 = 15]

W R g QR W e o &) fwiRa dar 82

How is determined the residential status of Assessee from wealth

tax point of view ?
A94T OR
a1 TR wwfy | 1 3w €
What do you mean by Deemed Assests ?
wofs % gea § ® Wiea wtfval aamw
State the allowed deductions from value of an asset.
_ AW OR
7@ A ¥ ot 8 areft /e I
Mention items included in Net Wealth.
¥ R & Fget | farh fafaw
Write a note on Recovery of Wealth Tax.
A4t OR
s st & ondf <uE & wraue |eEd|
Describe the provisions for penalties under Wealth Tax Act.

It 5% & Wy § @Y S iEE H THEE
Explain Entry Tax liability in case of Job Work.
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AW OR
fra wrel & 3 W <8 YA YeF W R
W 54,000 ¥4, 9SG 1,04,000 ¥R, faeg 2,58,750 T3,
BT 4,47,500 T94
Calculate Entry Tax payable on the following purchase :

Sugar Rs. 54,000, Salt Rs. 1,04,000, Oil Seeds Rs. 2,58,750,
Cloth 4,47,500.

gfa + ¥ 8? 1R TR & AT A Fawarh 82

Whgt is Professional Tax ? Who is liable to pay professional
tax

JAYaT OR
fafo= weaiEl % affs da7 o oferdt foret s &
Annual Salary figures of different employees are as under :
(a7)  #t 989 Mr. Pawan Rs. 3,25,000 393
@) f Mr. Mukesh Rs. 1,38,000 3921
@) A Mr. Dheeraj Rs. 1,62,000 T3
af 2013-14 %wmmﬂmﬁﬂ%waﬂmaﬁuﬁrm
aﬁl‘ﬁqn
Find out the professional tax liability of abave employees for the
year 2013-14.
Wug ¥ : did 39{iq Section C : Long Answer
[Reg. 5 x 10 = 50/Pvt. 5 x 12 = 60/0ld ATKT 5 x 8 = 40]
YR AN, 1957 & SI{AR FET 3 T FWfaal w9a @ g
Bt #1 = Fifvw
Explain clearly the properties are free from the wealth tax
according to the Wealth Tax Act. 1957.
aﬁ e & e 1 g o v e
iq Ha{ | §9BI 9T 14,500
mg #1 78 7FF 1,300 ¥92 Wfes B W §i R wiem
&1 20% 8, forad @ ane Wr RETAER R g St 8
3 12,000 T72 %M R &, @ W B =9 T K3 smar
2, mwmvﬁmmilm4ﬂ%mﬁmﬂwﬁw
T § wd 5,000 T92 TIEt ot Tt 1 R 9t oy |} TR W Jeiea
Hﬁl’wﬂz IfE e &7 8% &
Mr. Ram is owner of a house property. Its annual municipal
valuation is 14,500 Rs. The house is let out for 1,300 Rs. per
month. Municipalty charged 20% tax onits valuation, half portion
of it is paid by the tenant. The tenant has paid Rs. 12,0600 as an
advance, the tanant is also liable for repairs. The house is let
out for 4 years and Rs. 5,000 has been taken as premium.
Determine the value of the house, if unbuilt area is more than
8% of specified area.
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i FRM & G& 69 T TR AHAT B STy
Discuss the procedure for computation of net wealth of an
individual assessee.

HUE OR
TH HEA & Gumg o &Er 19 TR 8
(1) ﬁaaﬁmﬁtwasooow&@ 9T 28,33,000.

(2) wRdE SER % oW 40,000 ¥ T sty TS 15 W,
2013 ' 2,00,000 T ¥ 39 fe3 frwar «fram 31 71, 2013
& W gam

(3) U 35,000 $9

(4) ﬁamwﬁmﬁm%m 60,000 %93 g X IR 7
{70 A 39 F T & R 90,000 T wEE W B

w fraiwr o 2013-14 § AU Y& &5 9 o ST

Particulars of an assessee are as under :

(1)  Fixed Deposit in Bank Rs. 40,000. These share were
sold by him on 15-3-2013 for Rs. 2,00,000 and cash
payment received on 31-3-2013.

(3) Animals Rs. 35,000.

(4)  Motor Car for personal use Rs. 1,60,000. The motor car
is purchased from loan and Rs. 90,000 is outstanding.

Computation Net Wealth for the assessment year 2013-14.

FfEl & B W f wite 97 St ywi @ e aR

Discuss the items includible in the Net wealth of cornpanies.

HTGT OR

?ﬂﬁamﬁmﬁiﬁ@fm%mﬁﬁmﬁmmm@am

|

Mr. Gajendra given the following particulars about his assets
and liablities.

‘ 0Z Rs.
(1) ¥R ¥ §Wal Assets in India 20,00,000
(2) wwd ol Liablities in India 7,00,000
(3) serew ¥ WHRHEl Assets in Bangldesh 10,00,000
(4) T g e Assets in Canada 5,00,000
(5) sTomRw ¥ W AT watEl & g ¥ afre
Liabilities in Bangladesh in relation
to taxable assets 5,080,000
Liabilities in desh in relation to taxable assets 13,00,000

qn?ﬁwwm‘rﬁ 2,25,000 392 91 Tfoar U8 AV G @
ST 3 ¥ 8, O WA e e iR W e 10 3 ST

1
a’r%g wmwﬁwﬁwﬁﬁrﬁﬁﬁqm

(1) T 9% NEHG AME qur T 2
(a)masﬁé?ﬁmammﬁﬁmﬂﬁu
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indian assets include certain assets acquired from loan
investments of Rs. 2.25,000 the interest payable on which is
exemnted u/s 10 of the L.T. act. Explain the wealth tax liabilites
of Mr. Gajendra in the following cases:

(a} When he is an Indian citezen and resident in India.

{b) When he is a foreign citizen and Resident in India.
wEy &1 80 §7 By AW W & Y (NN W Iy Hie
What is Entry Tax? Point out the main characteritics of M.P.
Entry Tax. '

Jqdr OR
Z. qq "'!.-.'H TR FY N TET G
Mahadev ;raders, Indore made the foilowing purchases:
F Rs.
9T BNE § BT
loth purchased frown Maharashwa 4,00,000
<3 € = § T
Deshi Ghee purchases from farmers 2,50,000
T BENE § 7Y
Sugar purchased from Maharashtra 3,00,000
& 9RA I W9 | HY
Kirana Geods purchased from U.P. 1,20,000

%’T Sialil F m'-’%‘_' qawﬁ}ﬁﬁ@ﬁﬁ?ﬁﬁﬁaﬁ 3, 00()1[5’«'!'4Ir
5 %'wmmmwwwoowﬁm% ISOﬂO
79 F i TR 0 & 9% WE & I a9y & e

TR = &@W—Wwwmﬁmmmm
TRY F1 % % 1% 3l 3% & A U IO

Purchasas of Kirana goods Rs. 5,000 separately paid for railway
freight and delivery charges and on purchase of cloth cash
discount received Rs. 1,500. Kirana goods worth Rs. 5,000
were returned within four months after purchase. Comnpute gross
purchase and taxable purchase under M.P. Entry Tax. Calculate
Engry Payable @ 1%.

w3, 9% &1 & RuY A O N e e saEu

Give an introduction of M.P. Professional Tax and noint out its
main features.

A9 OR
Wm%qqhaﬂ@wmaﬁwﬁﬂ 33T TR B TN
T TR & O S T8 e TR SOt gm?
\Iannon the rates of professeonl tax for employees. Who is
responsible for deposiding tax to govenment in which manner ?
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