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Tax Procedure and Practice-2015
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WUg A: TS Section A : Objective

1.

{ Reg. 15%1=15/Pvt. 15x1=15/01d ATKT 15x1=15]

waeR affufTam @ g3

(37) 1 3, 1951 () 1 A, 1961

(g) 1 3%, 1957 (T) 1 38T 2008!
.Wealth Tax was enforced on-

fa) 1 April, 1951 (b} 1 April, 1961

(¢} 1 April, 1957 (d) 1 April, 2008.

et F W % - Rate of Wealth Tax is :

(a) 1% (o) 1.03%

) 10% (d) 15%

T ST & SR STHON & GeTiaA e S §-
(&) #% 7Y F IR T (@) wfe & fafe & R W

() Teais ff F AR R () SEA TR & R W
As per wealth Tax Act ornamentas are valued on the bais of :

(a) Date of Purchase (b} Date of Acquisition
(¢) Valuadon Date . {d) Average Price.
mmfe & oRw ¥ g whiufed & S ¢-

(%) TRFRIHT U (@) T BEES

(§) T FAL (8) 39T Wi

Which of the following is not included in the definition of Asset

1a: Electronic Equipments (b) Motor Cycle
-~ Domestic Furniture (d) All of the above.

e 5 To B TR ¥ e R ¥ weid e e 8-
¥ Tt 8 fad () FIW T F
s FF w3 et () = % wer frent
he provision regarding deduction from vaue of Assestis:
a) No deducation allowed {b) Depreciation allowed

¢) Loan amount allowed td) Expenses allowed.
I & R 8 S IR 5 T 3

() 20 7T &, (K) 10 99 &.

(¥) 30 ¥1® ¥. (%) S0 19 &
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The exempted limit of Net Wealth for the purpose of Wealth Tax
is :

(a) Rs. 20 Lacs {(b) Rs. 10 Lacs

(c) Rs. 30 Lacs N {d) Rs 50 Lacs. .
Hfoardl T & QW g ﬁ‘z-rﬁtrﬁaaa'lft-
(31) wrg fead ot (%) faelt ST

(E)m@ﬁ%ﬁmﬁﬁ(z)ﬁr&m%maﬁnﬁwﬁm

Following will be included in the Net Wealth in case of Non-Resi-
dent Assessee :

(a) Assets situated in India (b) Foreign Assets

(c) Indian and Foreign Assest

(d) Foreign Assets brougnt in India. .
TR - Frifed THE AW H R F R ] W H
wftnfEr fen o &

(31) Tl A () 50,000 5. ¥ AuH I5g
(%) Tt T e e e F g A€ T W
(%) I T

Compnay Assessee- Following "Cash amount is included in the Net
Welath:

(a) All cash (b) Cash above Rs. 50,000
(¢) Such amount which is not shown in the books of Accunts
(d) Zero.

F FEA & Y& o T i gl

(1) RS @R & w9 ¥ et moww

(@) Yage @ A & o} & ™ 1

(W) o # ) (=) I gw o

Following will be included in the ‘Net Wealth' of a Company As-
sessee:.

{2) Cars held as Stock in Trade (b) Cars givenfor}he use to the
managers

{¢) Cars of shareholders (d) All of above.

T WU WAY & AfufFEm @y g -

M. P. Entry Tax enacted in

(a) 1956 (b) 2002

{c) 1876 () 2009

T N, AW & afufyzy § feadt g § © M. P. Entry Tax Act
contains sections. -

(a) 10 - (b) 12

(c) 16 (d) 14. _

‘rdy w2 fee afufrm & defeR S W T 8-
() 7. ¥. 3T faftaw (@) 9. ¥. 7AW & ufEm
(%) Faes sifufras (T) IHw wM
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The Entry Tax liability comes on the dealers who registered
under:

{a) M. P. Vat Act {b) M. P. Entry Tax Act
(¢) Municipal Corporation Act (d) All of above.

7. %. g% 3 9 A 8-

() T FHIE W () Fa = |
() 3% =Eees givdl | () 39w o w
M. P. Professional Tax is imposed on -

(a) Only Employees (b) Only Traders
{¢) Only Profe§sionalas (d) All of the above.
7. 3. 3 | F e K & |

(3) 1,000 & (F) 1,500 ®.

(¥) 2,500 . (2) 5,000 &
Maximum Rate of M. P. Professional Tax is :

(a) Rs. 1,000 (b) Rs, 1,500

() Rs. 2,500 (d) Rs. 5,000

1 TE WIT T THS T ¥ 2014-15 F W 1,66,000 T &
T F= aTeRy

(37) 1,000 ¥. @ 7

(¥) 1.500 & (2) 2.500 .

The Gross Salary of Mr. X for year 2014-15 is Rs. 1,66,000. What
will be the Professional Tax :

(a) Rs. 1,000 (b) Zero
(c) Rs, 1,500 (d) Rs, 2,500

WUS A, TY IANT Section B : Short Answer

1.

[ Reg. 5x4=20/ Pvt. 5x5=25/ Old ATKT 5x3=15 ]
e It § o TeEe ofe 1@ e af’ | s

Explain ‘Valuation Date' and ‘Assessment Year' under Wealth
Tax Act.

J4gar OR
T T T TN F ERATT & @ A99 I &2 TIEE
Describe the effect of 'Property Transfer to Spouse'.
e AUTES & TV & oTER Tl @ gfterer § ofafi 89
A e TIATRY
Manton the items covered under definition of Net Wealth as per
provision of Wealth Tax Act.

YA OR
g Ffes & yauEl $ SER TR 3 aftuns ¥ afnfaa 69
el 7% qTaAE! _
Mention the items covered under definition of Net Wealth as per
provisions of Wealth Tax Act.
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AT OR
33 A Ft o it wfafy saengy)
Give the procedure of computing Wealth Tax.

3. ‘Al SERT F YE-9T F -39 @ afat mha ad §2
Which Assets shall be included in the Net Wealth of Non- Resi-
dents?

AqAr OR
e friws’ W feuul fafaw
Write a note on 'Wealth Tax Inspector’

Y W gEH & o} g wfe & wwieT sl IEeE
qaEEY|
Discuss the provisions related to the Enrollement of Person li-
able to pay 'Entry Tax'

AT OR

‘ST mﬁm%awfammﬁﬁﬁaﬁmm
L GLSIE L
Discuss deduction aliowed from Gross purchase under Entry
Tax Act.

5. gfus & s uie frovard saemy
Write down any five characteristics of Prodessional Tax.
AGAT OR

TRegemaiah & 2 gt = < H Tmm)

Describe the Professional Tax Rates applicable for Transport- '
ers.

wug ¥ : &d 3907 Section C : Long Amwer
[ Reg. Sx10=50/ Pvt. 5%x12=60/ Old ATKT Sx8=40 ]

1. e R o 82 v & e Stw v il & avy AR

What do you meant by "'Wealth Tax? Discuss main objective and
characterlstics of Wealth Tax.

AT OR
‘OieT’ A e wERvdl s aTe R g A qeaieT -
Valute following assets of Mohan in respect of Wealth Tax
() @l s 1980 § %9 40,000 ., 31 9N, 2014 ® NN
1 2,85,000!

Gold Jewellery- Purchased in 1980 for Rs. 40,000, Fair
Market Value on 31 March, 2014 Rs, 2,85,000
(¥) WX FR- 1995 ¥ 1,60,000 T. ¥ %4, 31 AN, 2014 aﬁa

IR e 70,000 ¥. fasa 9} <m0 # 5,000 &, AR AN
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Motor Car- Purchase 1995 for Rs. 1,60,000, Fair Market

Value on 31 March, 2014 is Rs 70,000, Brokerage to be paid
Rs, 5,000 if car is sold.

wd w1 & f7d fd | foa ™ awE, Sfe ue $,00,000
¥.| 7% 7 7% 6,000 3. R fHTaM g

House taken on rent for self-residence. Fair Value is Rs
5,00,000 and he paid Rs, 6,000 Per month as rent.

W 9t 1998 ¥ 2 @ %, & A9, 31 A, 2014 B AR YA
1,50,000 .|

Urban Land- Purchased in 1998 for Rs. 2,00,000, Market
Value on 31-3-2014 is Rs 1,50,000

T IHT 60,000 ©.|
Cash in Hand Rs. 6,000

yR fafm & st FaEng gRRe $ Jrie T sagEl 5
of7 i)

Discuss the provisions related to the Valuation of Net Assets
under Wealth Tax Act.

YAt OR

W LRy S wefl # e frrER 4

(1)

(2)
(3)

(4)
(5)
(6)

us Tged wi § s anr e qEea 59 8,00,000 ¥,
# ok yaR @ gfY @ 3% e & &9 5,00,000 F. AT T
Q& 91 6,95,000 §. B

JWUT & [EF 15,60,000 ¥. qeaisA iy &, 2 ampEn W
Taufan & wa i &

TERG IFF 2,45,000 TR

Ve wt & ofw 9 HW 3G SREA 60,000 .1

3% Q 3T T F Hgw A ¥ vwe e R 3 g
? 3wR g 8, 31 w9, zouzﬁrml{wsoooom

< ¥ W T AT

Particulars of assets of an Industrialist are as under:

N
(2)
@

<))
(5)

(6)

Book Value of one half share in a partnership is RBs. 8,00,000
and Rs. 5,00,000 is value of his interest for Welath Tax pur-
pose.

Two cars valued at Rs. 6,95,000

Ornaments of Rs. 15,60,000 on valuation date, these orna-
ments were received by him in Heritage

Cash in Hand Rs 2,45,000

Application money Rs. 60,000 for purchase of shares in India
Company.

He has a Joint House Property in the name of his two minor
sons, this property is gifted by his grand-father. The Mar-
ket Value on 31 March, 2014 is Rs. 5,00,000
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Compute Net Wealth.

vt SfYfreT § o S @i o Iyt § safya sausl & ol
o)

Deascribe the prowsmns related to the collection and recovery of
Tax under Wealth Tax Act.

HATET OR
ﬁqwﬁ%mmmmﬂmﬁ%m 7 F T
Fifwa-

From the following informations compute the Net Wealth of Kunal
Construction Limited.

| ¥ Rs.
(1) fdf9 Y& (Guest House) 16,00,000
(2) femdd v =ois B & &9 80,00,000

(Residential House as Stock in Trade)
(3) wWas famior wrawdt Aepht %1, =IS (Trucks of carrying building

material for the construction) 24,00,000
(4) wa7 @l @ & 7@ TF (Truck of carrying building mate-
rial for the construction) 20,00,000

(5) feerash wam i & R @O T E R ok fior w
a1 78§ Land Plot purchased for the construction of

Residential Houses but construction on these has not been -

started so far 10,00,000

(6) fRmsft 76" & el § < YW (Amount Received from
the buyers of Residential House) 15,00,000

(7) wEiey ¥4 % fa? a9 (Building for Office use)
| 20,00,000
(8) 2mT=a 2001 ¥ WR 12 J@e anofis WA F v ¥ 50,00,000
®. f8 W 10,00,000 . T 37 F

‘Plot purchased in August 2001 as Stock in Trade Rs.
50,00,000 On which loan is payable Rs. 10,00,000

(9) &% ¥ W1 (Bank Balance) 10,00,000
(10) :gzgﬂaw 5,00,000 %. (F7% | 2,00,000 €. {%F 7w A @
|
Cash in Hand Rs. §,00,000 (Out of which Rs 2,00,000 are
written in Cash Book).
T FRY WA ¥ AP & srwin =it 3 wehe, fasot
ug o frgfon wa=h aevel & gRemEm

Discuss main provision relating to Lavy, Liablity, Returngnd As-
sessment of Dealers under M. P. Entry Tax Act.

HYQT OR
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R, giver Mfwe o e 2, §3R & w-waedt Rraor et waw §-

Following are Purchase details of M/s Sunil Medical & General
Stroes, Indore,

(1) zardal, gvzar & <o ffar st |/ #3- 3,50,000 TN

- Purchased Medicines from the Medicine Manufactunng
Company of Khandwa -Rs 3,50,000

(2) TR u=di R R sEEEl - 7,50,000 TR
Medicines imported from other states - Rs. 7,50,000.

(3) THW wE TS e w R & wa, fE § vaw &g
fen - 50,000 ¥

Toothpaste and Powder, Purchased from Company Depot,
Bhopal. The Depot has paid Entry Tax - Rs. 50,000

(4) <@ wd 9= fewet 8 F9- 15,000 ®. f5od | 2,500 F. 1 54
Tt 2 A Tve W

Oil and Paste purchased from Delhi Rs. 15,000 out of which
return of Rs. 2,500 after two months,

T T @ o o g ¥ 40,000 T W - ¢ W
AT F A B 5T 3 7 21 TS S T 1,50,000
T. 6 3§99 @ 1,00,000 ¥03 F mi- FRvE wite §

Purchase of imported Medicines includes Rs. 40,000 sold to

a dealer of Chhattisgarh against From 'C'. Besidens it in-
cludes rate of Quinine or Rs. 1,50,000 and Rs. 1,00,000 Con-
traceptives.

M H T IR A BT I A G W R A W/
1% T oA | 2933 ¥

Compute Total Purchase and Taxable Purchase of the Trader. -
Entry Tax payable on Medicines @ 1% and on Cosmetics @ 2%

7. ¥, gfvax s & swala doffam gt et st angmsw

Discuss the provisions relating Registration under M. P. Profes-
sional Tax Act.

w AT OR
gfea sifufam & smia & s o s i & ofae 5
feder Sty
Discuss the payament liablity of an Employer and an Employee
under Professional Tax Act.
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